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KOJIMYECTBO CTPAHMII 25 cTpaHuIl

KOJIMYECTBO JIUCTOB IIJIAKaTOB, CXeM 1 pHCYHKA

3aKII0ueHre O CTENEHH COOTBETCTBUS BHITIOJTHEHHON paOOThI COOTBETCTBYET

XapakTepuCTUKa  BBITIOJHEHUS  KXKAOTO  pasflela, CTCNCHb  HCIOJB30BAHHS  YUCHHUKOM
MOCJICIHUX JTOCTHKCHUH HAYKH M COBPEMEHHBIX METOIOB pPabOThI Ha OCHOBE IIPOEKTa CO3JaHa

Ipe3CHTAalA
HepequL ITOJIOKUTCJIIbHBIX Ka4CCTB pa6OTHZ OPEACTABICHHBIM MCCICAOBATEILCKUM MPOECKT OCBEIIACT

OCHOBHBIC aCIICKTHI d)I/IHaHCOBO-BKOHOMI/I‘IGCKOFO KpHu3uca, €1ro nocCJCACTBHUA M aHTHKPHU3HMCHBIC MCPbI
ocyiecTBisiemble IIpaBUTEeILCTBOM PCCHV6J'II/IKI/I Kazaxcran
Hepequb OCHOBHBIX HEJOCTATKOB.

Omnenka 0011e00pa30BaTeIbHOM MOATOTOBKH YUCHUKA! BBICOKasI

OT3bIB 0 paboTe B LIEJIOM M NpejasaraeMas OleHKa: paboTa, BHIIOJIHEHA HA OCHOBE aHAJIN3a MOJyYEeHHON
nHopMaIi, HOCUT HHGOOPMAIMOHHBIN Xapakrep. COJEP)KUT OCHOBHBIE HOHSTHS, DPACCMOTPEHBI
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IPEOJI0JIETh KPUBHC
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AOcTpakKT

Kapxs1 narmapbeicel — HOpce eMec, kaHa. Omap albIl KYPETIH aJaM3aT TapUXbIHIAFbI.
Ha 3ape nuBunuzanuu Oy caThl e atanasl "amTeiK'", ain oprackiHan Oactan XIX
FACBIPJIBIH JAFIapbIC HEFYPIIBIM JaMbIFaH JKoHE O0NMEH Oy3y Temne-TeHIIK CYpaHbIC TIeH
YCBIHBIC apachIHIAFbI.

Y11 ABYXBEKOBYIO TaPUXbIH MHIYCTPHAIIBIK KOFAMHBIH JIaFAaphICHI CITydaInuCh
HSKOHOMUKAJIAFbl KOIITETEH ejiep. OHAIPICTIK cayla yalbIMIaWThIH KYJ1IbIPAYHI,
TYKEHJIEPJIIH COpesIepiHIeTi TPOMO3IUIUCH YHIHILIEpl O1pi caThUIMaraH TayapiaapabiH
Oaracbl TOMEHJIEreH 00JIaThlH MUHUMYMFa JICHiH, ajl 0aHKTIK KYHEHIH PYLIMINCh PETIH/IE
KapTOYKaJbIK Yidnep. JKyleciHiH e3apa ecen ailbIphICy, COHIa-aK TIIeKTEPiHi3ai
OLIIpy/Il CypaiiMbIH )KOMapTTHIK, OHEPKICIITIK kKoHE caya hupMaapbl UTIHIT TypaThiH
Ha BOJIOCOK >KBbUIFBI OY3BIN KUPaTy, eN-TIIEKTePiHI31 OUIIIPYyai CypaliMbIH TYCIIa
KYMBICCBI3/IBIK.

Bomxammapra colikec, )KEeTEKII SKOHOMHUCT - IMpoosIeMa alIeMIiK TaFaapbIiC )KaKbIH
apajzia OOJIBIT Kalaabl ©T€ ©3€KTi.

CoHpIKTaH OapIbIK KYII-KITEPiH MaMaHaap 0OJysl THIC d3ipiieyre OarbITTalFaH
OHTaMNJIBI CTPATETUSACHIH JKE€KE KapKbIIBIK MEHEKMEHT KE3€HIH/I€ YKOHOMUKAIIBIK
CUIKIHICTEP.

AOcTpakT

@UHAHCOBBIE KPHU3HUCHI — BEllb HE HOBass. OHHU CONPOBOXKIAOT BCK HCTOPHUIO
yenoBedecTBa. Ha 3ape nuBHiIM3anuy 3TO Ha3bIBaJIOCh MOMPOCTY «TOJIOA», 4 C CEPEAUHBI
XIX Beka kpu3uC cTan Oojee pa3BUTBIM W YXKE MPEACTaBIsI cOoO0M HapylieHHE
PABHOBECHS MEXK/y CIIPOCOM U IPEIJIOKEHNUEM.

3a JIBYXBEKOBYIO HCTOPHUI0 MHAYCTPUAIBHOTO OOIIECTBAa, KPU3UCHI CIy4YajJuCh B
SKOHOMHUKE MHOrux crtpal. [IpousBoacTBeHHas cdepa mnepexkuBasia crHaja, Ha MOJIKaxX
Mara3uHOB T'POMO3JIMJIMCH 3aBaJIbl U3 HEPEAJIU30BaHHBIX TOBAPOB, LIEHBI CHUKAJIUCH 0
MUHUMYyMa, a OaHKOBCKHE CHCTEMbl PYUIWINCh KaK KapTO4yHble IOMUKH. CHCTeMbl
B3aUMHBIX pPACUETOB TaKKE IMEPEKUBAIM HE JIyYIIME BpPEMEHA, MPOMBILUIEHHBIE U
TOProBble (PUPMBI BHUCEIM Ha BOJIOCOK OT Pa3opEHUs, a CTPaHbl MEPEKUBATIU PE3KUM
CKauOK 0e3pabOTHUIIbI.

CornacHO HpOrHo3aM BEAYLIMX IKOHOMHUCTOB - MpoOjemMa MHUPOBOIO KpHU3HCa B
OnKaiiiiee BpeMsi OCTAaHETCSI BEChbMa aKTyalbHOM.

[loaTOMy BCEe ycwiIMsl CHEUMAIUCTOB JOJDKHBI OBITH HAIpPaBICHbl HA pa3pabOTKy
ONTHUMAJIBHON CTPATEruy JUYHOrO (PMHAHCOBOTO MEHEKMEHTA B MEPUOJT SKOHOMUYECKHUX
ITOTPSICEHUM.
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BBenenue

@uHAHCOBBIE KPU3UCHI — BENIb HE HOBas. OHM CONMPOBOXKAAIOT BCKO HCTOPHIO
yenoBedecTBa. Ha 3ape nuBHIM3aMK 3TO HA3bIBAJIOCh MOMPOCTY «TOJIOM», & C CEPEAUHBI
XIX Beka kpusuc crTain 0oJjiee pa3BUTBIM W YyKE€ MPEACTaBIsI cOOOM HapylleHue
PABHOBECHUS MEXK/Yy CIIPOCOM U IIPEMJIOKEHUEM.

AKTyallbHOCTb ~ TEMbl  HUCCIEJOBaHMUS.  DKOHOMUYECKHE KPU3UCHI SBISIOTCS
HEOTHEMJIEMOM YACThIO PBIHOYHOM CHUCTEMBI XO35MCTBOBAHUA. OJTO HWHIUKATOPHI,
yKa3bIBaIOIIME Ha ONPEACNICHHbIN A1cOanaHc B Pa3BUTUH SKOHOMUYECKON CUCTEMBI.

Kpusucel  0Kka3blBalOT KOMIUIEKCHOE J€CTaOMIM3UpYIOLIee BO3JCUCTBHE Ha
COLIMAJIbHO-PKOHOMUYECKYI0 cHucTeMy obmectBa. OmHONM M3 Cepbe3HbIX Mpo0iIeM
ABIETCS ~ MpoOjemMa  HKOHOMHUYECKOTO  paBHOBECHUS,  OIpenesieMoro  Bcel
MPEAIIECTBYIOIIEH 3BOJIIOLMEN X03IMCTBYIOIIMX CyOBEKTOB, ACHCTBYIOIIMX B YCJIOBHSX
COOTBETCTBYIOIIETO SKOHOMHYECKOTO OKPYKEHHS.

Heab Hameil padoThbI:

N3yunTh W3MEHEHHS B COLMAIbHO-DPKOHOMHUYECKOMW CHUTyallMd B CTpaHE U B MHUDE,
IIPOBECTU CPABHUTENBHBIN aHAIU3 C CUTYallMeN MPOLUIBIX JIET.

3agaumn:

1. Y3Hath uctopuueckue acekTbl (PMHAHCOBBIX KPU3UCOB B UICTOPUU YEIIOBEUECTBA.

2. BpIIBUTH NPUYHUHBI HUKIUYECKOTO PA3BUTHS IKOHOMUKH.

3. [Ipoananu3upoBaTh NPUYUHBI U MOCIEACTBUS COBPEMEHHOTO MUPOBOr0 (PMHAHCOBOTO
KpH3Huca.

4. I3yunTh OCHOBHBIE HAIIPABIICHUS] aHTUKPU3UCHOU nporpammel Kazaxcrana

5. 3yuuts Mepbl 1O IPEOAOJIEHUIO KPU3KCA HA ITPEANPUITUN

3a JBYXBEKOBYIO HCTOPHIO HWHAYCTPHUAIBHOTO OOIIECTBA, KPU3UCHI CIydaauch B
HPKOHOMHKE MHOTHX cTpaH. lIpomsBoicTBeHHass cdepa mepexuBaia Craj, Ha MOJIKax
Mara3uHOB T'POMO3JIMJINCH 3aBAJIbl U3 HEPEAIU30BaHHBIX TOBAPOB, LIEHBI CHUKAJIUCH 10
MUHHMYMa, a OaHKOBCKHE CHUCTEMbl PYIIMUIUCh KAaK KapTO4YHbIe AOMHUKH. CHCTEMBI
B3aMMHBIX pPACUYETOB TAaKKE IEPEKMUBAIM HE JIyYUIME BpPEMEHA, NPOMBILUIEHHBIE U
TOProBble (PUPMBI BUCEIM HAa BOJOCOK OT pPa3OpEHUs, a CTPaHbl MEPEKUBAIU PE3KUN
CKa4oK 0e3paboTHIIbI.

B yyeOHMKax KpuU3UCOM B SKOHOMHUKE HAa3bIBaeTCs JUcCOalaHC CcIpoca H
NPEAJIOKEHHS HA TOBAPBI U YCIIYTH.

Cpasy HecKOJIbKO (PMHAHCOBBIX KPHU3UCOB CKOBAJIM SKOHOMHKY Ha pyoexe 19 u 20
BekoB. JIo XX Beka KpH3UC HOCHWIJ JIOKAJIBHBIH XapakTep, U OyJAopaxuin (pUHAHCOBYIO
chepy OIHON WM HECKOJIbKUX CTpaH. Ho sKOHOMHKA HE CTOMT HAa MECTE U OUYEPTAHHS
KpHU3HCa CTAU IPUOOPETATh MEKTyHAPOIHBIM XapaKTep.

W ceronHs, HECMOTPs Ha TO, YTO CO3JAaH PAJX CXEM IO HEIOIYLICHUIO MUPOBOIO
¢buHAHCOBOTO KOJUTanca (HAmpUMeEp, YKPEIUICHWE PEeTyJIUPOBAHUS XO3SHCTBEHHBIX
IPOIECCOB TOCYJAapCTBOM, CO3JAaHME MEXKIYHApOIHBIX (DUHAHCOBBIX OpraHHU3aIHil,
IPOBEICHHE MOHUTOPWHIA), HU TOYHO MpeJCcKa3aTh, HU TeM Ooiiee M30€kaTh €ro He
YAAJIOCh.

B Teuenne 200 mer tompko B CeBepHoMm Ilomymapuu 3KOHOMHYECKHE KPHU3UCHI
CIy4anuch okoJio 20 pas.



HaunGouee kpynHble (PMHAHCOBBIE KPU3HCHI B TEUEHUE BeKa (BTOpas nojoBuHa 19 -nepsas
nosioBuHa 20 Beka) mpoucxomwmm B 1825, 1837-38, 1847, 1857, 1866, 1873, 1890-93,
1907-1908, 1914, 1920-21 u 1929-33.



I'naBa | MecTo puHAHCOBBIX KPU3MCOB B MUPOBOiIl HCTOPHUH
1.1 XpoHoJ10rusi BOSHUKHOBEHHUS (PUHAHCOBBIX KPHU3HUCOB

['ogom poxxneHust MUpOBOTro (PMHAHCOBOIO KpHU3uca cuuTaroT 1825.

B navane 1820 romoB Oopn0Oa 3a He3aBHUCHUMOCTH cTpaH JlaTuHCKON Amepuku
puBeia K BHYIIUTEIbHOMY MPUTOKY KanmuTana. AHIIIMYaHe coOupanuch GUHAHCHUPOBATH
pa3pabOTKH 30JI0TBIX M CEPEOPSHBIX PYAHMKOB M OIUIAYMBATH T'OCYJApPCTBEHHBIM JOJT
BHOBb OOpa3zoBaHHbIX pecnyOnuk. IlocmenoBan skcnoptHsid OyM. Ilognmnmu macna B
OTOHBb U OYPHBII POCT BEICOKOTEXHOJIOTMYECKUX KOMIAHUN WHYCTPUATIBLHON pEeBOJIOLINH,
U YBEIMYEHHE JICHE)KHOM Macchl IIOCIEBOEHHOIO Iepuoaa. Bce 3To mnpuBeno K
cnekynsusM Ha ¢onaoBor Oupke Jlonmona. Toproeiii gucOanmanc W UcYepIIaHUE
30JI0TBIX PE3epBOB BBIHYAWIN bank AHrnuum jerom 1825 roma yBeIWYUTH YYETHYIO
ctaBky. OOpyiienre (HOHIOBOTO phIHKA B OKTSIOpE CTal0 MPUYMHOW JIeKaOPHCKOU
0aHKOBCKOW NMaHUKH, KOTOpasi NEPEKUHYJIACh HA KOHTUHEHT. HO aHrM4aH uHTEepecoBain
JUIIb COOCTBEHHBIE IIyCTEIOIIME 30JIOTBIE pE3€pBbl, W HUKAKUX JEUCTBUI IO
OpEeKpallleHUI0 TaHUKU MOpPeanpuHATO He Obulo. Pe3ynbraroM cTanu MaccoBbI€
OaHKpPOTCTBA U SKOHOMUYECKAS pEeLECCHs.

Kpuszuc cran nacrosimum OenctBuem it JlaTuHCKOM AMEpUKHU: OpUTaHCKUE
KpEIUThI He ObUIM IPOJOHTUPOBAHBI, & CHIYKEHHE MHBECTULIUNA U DKCIIOPTA CBEJIO TOXObI
OromkeToB Ha HeT. JledoJIThl 10 TOCYAAPCTBEHHBIM JI0JTaM CTall HOCUTH POJ dIUIEMUN
BO BCEeM pervoHe. JlaTHHOAMEpUKAHCKMM CTpaHaM MOHAJ00WINCh AECSITUICTUS s
PECTPYKTYpHU3aLMU AOJITOB M BO30OHOBIJIEHUSI MPUTOKA MHOCTPAHHOTO KaIlKUTala.

®unaHcoBbIi Kpuzuc 1836-1838 rr. ObLT MPEUMYIIIECTBEHHO aHTJI0-aMEPUKAHCKUM.
B 1836 romy bpuranckuii baHk mNOAHSAN YYETHYIO CTaBKY, IPOpEarupoBaB, TaKUM
o0pa3oM, Ha COKpallleHue MHUPOBBIX 30J0TO pe3epBoB. OHU ObUIM BBI3BAHBI HEYPOKAEM
KyKypy3bl M OTTOKOM Kamutasa B CIHIA, KOTOpble HCHBITBIBAIM OyM Ha pBIHKE
xJonKoBbIX MianTtauui. K mexabpro 1836 kpax ¢onmoBoro peiHKa cran Hem3OexxeH. Ha
HEro oOcTpo oTpearupoBanu Bo Dpanuuu, a mnocaeactBus i1 CIHIA  cramum
karactpopuunsiMu. KpenuroBanue xsonkoBoro ousHeca B HoBom Opiieane cokpaTuioch,
YTO MOBJIEKJIO 32 CO0ON 0OaHKOBCKYIO NMAHUKY, KOTOpas pacnpocTpaHuwiack U Ha Heto-
Mopk. Bceobmas maHumka mnpuBena K cOOI0 IUIaTexHO-pacueTHOM cucteMsl CIIIA,
KOTOPBIN IJTUJICS OKOJIO rofa.

B 1857 rony eme oauH (UHAHCOBBIA KpPU3UC HAHEC yJaap 1O ASKOHOMHKE
oanoBpemenHo CIIIA, I'epmanuu, Aurnuu u @panuuu. [IpuyrHON TOMY MOCITYXKUIU
MacCOBbIe 0aHKPOTCTBA Kene3H0A0poKkHbIX kommaHuii CILIA u kpax pbrIHKa aKIUH.

Oo6Ban Ha (HOHAOBOM PBIHKE CIIPOBOIMPOBAN Kpusuc O6aHkoBckon cuctembl CIIIA,
pacmpocTpaHuics Ha AHTIUIO, a 3aTeM Ha BCcio EBpory. BonHa OupkeBBIX MOTpsiceHUM
3axJecTHyJa Aaxe JIaTHHCKYI0 AMEpPHKY.

3a Bpems kpusuca 1857 roma mpomsBoactBo uyryHa B CIIA ymano Ha 20%, a
notpedsienue xjonka Ha 27%. B bputanuu cuiibHee BCEro MoCTpaiaio CyA0CTPOEHUE, -
00BEM NpOM3BOJICTBA COKpaTHiics Ha 26%. B I'epmanuu cripoc Ha 4yryH YMEHBIIWJICS HA
25%. Bo ®panuuu - Ha 13% cokpaTuiauCh IJIaBKa 4yryHa U notpediieHue xiomnka. J{is
Poccum 3TOT Kpu3HMC TOXKE HE MpOIIeN HE3aMEUEHHBIM: MPOU3BOACTBO UYryHa
cokpatuiiock Ha 17%, BbIITyCK XJI0MYaTOOyMaXKHBIX TKaHel - Ha 14%.
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Menbiie yem uyepe3 20 ner, B 1873 romy B ABctpuu u I'epManuum 3apoauics
cineayronmi kostanc. OH paccMaTpUBAETCsl B UCTOPUU KAaK KPYIHBIA MEXIyHApOIHBIN
SKOHOMHWYECKHUMN KPU3UC.

[Ipennochuikoil IS HEro CTajdl JATUHOAMEPUKAHCKHM KPEOUTHBIM MOIBEM,
dbuHaHCUpYEeMblid OpUTaHIIAMU, U CHEKYJSLMM Ha PhIHKE HEABMXKUMOCTH B ['epmaHuu u
ABcTpuHU. ABCTpO-TEpMaHCKHUI MOABEM CITPOBOLIMPOBAT Kpax (POHIOBBIX pIHKOB B Bewe,
Iropuxe 1 Amcreprame. Ynamu akuuu u B Heio-Mopke (Hemelkie GaHKHM OTKA3alHCh
IPOJIOHTUPOBATh KPEIUTHI): 3TO BHI3BAJIO OAHKOBCKYIO MAHUKY U OAHKPOTCTBO TJIABHOTO
skoHOMHMCTa U Jnjepa O0benuHeHHoN TuxookeaHckoi xene3Hou noporu Jxei Kyxka.

AMepuKaHCKass ¥ €BpONEHCKas HKOHOMHKAa Haxoqwinch B (daze cmana
IIPOU3BOJCTBA, YTO IPHUBEIO K PE3KOMY COKpPAILECHUIO JKCHOpTa B cTpaHax JlaTuHCKOU
AMepukn. DTO 3aKOHUMJIOCH MaJIEHUEM JO0XO0J0B TOCYyJapCTBEHHBIX OromkeToB. Kpusuc
1873 roga ObL1 HamboJiee MPOAOIAKUTEILHBIM U TSKEIBIM U 3aBEpIIWICS JiHilb B 1878
ronay.

Kpuszuc bapunra u oOmias TEHJEHIMS K TMOHWKEHHIO HAa MHUPOBBIX TOBApHBIX
pBIHKaX NpUBeNd K 3koHOMHuYeckoMy kpusucy B CLIHA u Actpanuu B 1893. CepeOpsiHblit
[lakt Illepmana, TPUHATBHIA HE33aJ0ATO JI0 KpHU3UCa, pa3pelmal  CBOOOJIHOE
1IeHO0Opa3oBaHue Ha pbIHKE cepedpa. MuBectopwl, omnacasch, uto CIIIA oroimer or
30JI0TOTO CTaHJapTa, Hayajdd BbIBOJ KalWTajla W3 CTpaHbl. JTa CHUTyalUs W BbI3BAJIA
OAHKOBCKHMI KpHU3UC. ABCTPATUNUCKHN KpU3UC ObUT CHPOBOIMPOBAH OYMOM Ha pbIHKE
HEJABUKUMOCTH, (PUHAHCUPYEMBIM 3a CUET BHYTPEHHUX KpeAuToB. LleHbl HA AKCIOPTHBIE
TOBaphl yHaJMd, YTO MOPOJWIIO MaHuky. Kpusuc Obln ycyryOsieH H3bATHEM aHTJIIHHCKUX
JIETIO3UTOB M 3aKPBITUEM TPEX KPYMHBIX aBCTPATUMCKUX OAHKOB.

Kpuzuc 1907 roma moxox Ha cBouX 0oJjiee paHHUX cOOpaTheB, HO MO MacmTady u
KECTOKOCTH €r0 MOXHO CUMTAaTh CUJIBHEUIIIUM 3a BCKO HUCTOPHIO 30J0TOTO CTaHaapra. B
1906 ronmy bank AHIIMM NOAHSAN YYETHYIO CTaBKy cpa3dy ¢ 3.5% pmo 6%, xenas
YBEIIUYUTh, TaKUM OOpa3oM, CBOU 30JOTOPE3EPBBI. DTO BBI3BAIO OTTOK KAalUTAJIOB W3
CIIA. B wmauane 1907 roma Hero-Mopkckuii (OHIOBEI PHHOK PYXHYJ, €IOBAs
AKTUBHOCTb MON1a Ha YOBLIb.

B okTsa0pe Kpu3KuC JUKBUIHOCTA TPACTOBBIX KOMIIAHUM paclpOCTpaHUiICS Ha
KoMMepueckue 0aHku. Pe3ko cokpatuics o0beM JEeHEKHONW MacChl, UTO CTajI0 MPUYUHON
NOApPbIBA HALMOHAJIBHOM IIJIATEXHO-pacueTHOM cucteMbl. IlocnegoBana 3aTskHas
skoHoMHueckas peueccus. CIIA n AHrius «3apa3uin» Kpu3sucom 9 crpas.

B 1914 roay IlepBas wmupoBas BOilHa cTajla MPUYMHON €lIe OJHOIO
MEXIYHApOJHOTO Kpu3uca. Ero BbI3Basa TOTalbHAs pacmhpojaka Oymar MHOCTPAHHBIX
YMUTEHTOB ISl (PMHAHCUPOBAaHMSI BOCHHBIX JCHCTBUU cTpaHamMu AHTaHTHI U ['epmanum.
DTOT KPU3HC, B OTIWYUE OT MPEIbIAYIINX, HAYAJICS OJHOBPEMEHHO B PSAE CTpaH Mocie
TOT0, KaK BOIOIOIIIME CTOPOHBI CBEJIM Ha HET MHOCTpaHHbIE akTUBLI. [loTeprenu Kpax, Kak
TOBapHbIe pPbIHKHM, TaKk U jAeHexkHble. Ho manumka B CIIIA n BenukoOpuranum Oblia
BOBpEMsI CMSATYE€HA UHTEPBEHIUSAMHU [IEHTPAIbHBIX OAHKOB.

Kpuzuc 1920-1922 rr., O6b11 CBfi3aH C TOCIEBOCHHOW neduisiiueil (TMOBbIIICHUE
MOKYIATeIbHOW  CMOCOOHOCTH  HAIIMOHAJIBHOM  BalllOThI) U peleccued  (cman
npou3BojicTBa). Eille 0HO#M npuurHOM cTain 0aHKOBCKHUE U BAJIFOTHBIE KPU3HUCHI B JlaHuH,
Uranuu, Ounnsuauu, ['omnanauu, Hopeeruu, CIIA u BenukoOputanuu.
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Benukas penpeccust 1929-1933 rr. B oktsa6pe 1929 rona Hbm-ﬁopKCKoﬁ
dboHIOBON OMpKEe PE3KO CHU3WINCH IEHBI aKIMA. DTO CTAJIO0 HAYaJIOM KPYITHEHIIETO B
UCTOPUU MHUPOBOTO IKOHOMHUYECKOTO KPHU3HUCA, MOJYYUBIIETO B TMOCIEACTBUU UM
«Benukas npenpeccus». enb 24 okxta6ps 1929 roga momyumn Hazanue «YepHbli
UYerBepr». OrpoMHOe KOIU4YeCcTBO (UPM, 3aBOJIOB, OAHKOB OOAHKPOTHJIOCH U CTpPaHY
3axXJIECTHYJIa HeBUAaHHBIX MaciTaboB Oe3padoTunia. K 1933 roxy B 32 pa3BUTHIX cTpaHax
HacuuThIBaJIOCh 30 MITH. 6€3paboTHBIX, U3 KOTOPBIX TobKO B CIIA - 14 muH.

ITocne BTOpOH MHPOBOM BOWHBI (PMHAHCOBBIA KPU3HUC MOCETHUI MUP B KoHIE 1957
roga. B oanunentpe oxazamuch CIIA, Awnrnus, Kanama, bensrusa, [Nommanaus.
[Ipon3BOACTBO MPOMBIIUICHHBIX TOBApOB CHU3WIOCH Ha 4%. Yuciao 06e3pabOTHBIX
nocturiio 10 MitH. yenoBeK. DTOT KPU3KC NPOJ0JLKAIICS 10 cepeaunbl 1958 roxa.

B xonmne 1973 roma B CIIA 3aponuncst emie OAWH TIyOOKHH IKOHOMHYECKHUI
kpusuc. [1o cBoeit MaciITabHOCTH, TPOOKUTEIILHOCTH U Pa3pyLIUTEIbHONU CUJIe OH ObLI
omm3ok k Benukoit nenpeccun 1929-1933 ronos. Ilpomsinennocts CIIA cokpaTunack
Ha 13%, Anonun Ha 20%, OPI" na 22%, BenukoOpuranuu Ha 10%, @paniuu Ha 13%,
Nrtanuu Ha 14%. Kypcel akuumii B CILIA ¢ gexadps 1973 no aexadpes 1974 ynanu Ha 33%,
B Snonuu Ha 17%, B ®PI" Ha 10%, B BenukoO6puranuu Ha 56%, Bo @panuuu Ha 33%, B
Uranun na 28%. I[lo mupy mpokartmiach BojHa OaHkporcTB. K cepenune 1975 roma
KOJIMYECTBO 0€3pabO0THBIX TOCTUTIIO 15 MITH. yenoBek. J{oXo/pl HaceneHus: pe3Kko yralu.

Kpusuc 1973 roga 3HamMeHUT el1lie U TeM, YTO ObLI COIPSIKEH C MEPBBIM B UCTOPUU
sHepreTuyeckuM KpuszucoM. OH ObUT crpoBouupoBaH crpaHamu - uieHamu OIIEK,
KOTOPbIE CHU3WIN 00bEeMbl JOOBUM HEPTH, MBITASCH TAKUM O00pa30M MOMHSTH IIEHBI HA
gepHoe 30510TO0. 16 okTs10pst 1973 roma neHa 6appens vHedru noackounna ¢ $3 1o $5. A B
1974 ron Hed1h cTomna yxe $12 3a 6Gapesisb.

19 oxtsi6ps 1987 roma cran YepubiM noneaenbHukoM. DonmoBbeiii naaekc CIIA
Dow Jones Industrial pyxnayin cpaszy Ha 22,6%. DT0 MOBIEKIO LIEMHYIO PEAKIUIO IO BCEMY
MUpy — oOBamwiauch pblHKM ABcTpanuu, Kananel, I'onkonra. Ilpuumna Yepnoro
MOHEJIEIbHUKA IO KOHIIAa HE BBISICHEHA, HO CKOpPEE BCEro 3TO OTTOK MHBECTOPOB C PHIHKOB
MOCJIe CHUKEHUS KalUTAIU3aIuU Psi/la KOMIIAHUN - TUTAHTOB.

Mekcuka mnepexuna kpusuc B 1994 — 1995 rr. B konue 1980-x romos
MekcuKaHCKOE MPaBUTENIbCTBO, MbITASACh MPUBJICYh WHBECTUILIMM B CTpPaHy, BBIBEJIM Ha
dboHmOBYI0 OMpPXKY psii rockomnaHui. MHOCTpaHHBIN KanmuTan 3amojioHWT MeKCuKy B
1989-1994. Ho, omacasch 3KOHOMHYECKOTO KPHU3UCA, 3aMOPCKHE HMHBECTOPHI Haydalu
BBIBOJIMTH KamuTaja u3 crpadbl. B 1995 romy u3 crpansl 0buto BeIBeAeHO $10 Mupa. DTo
MOJIOKHIIO HAYaJIO KPU3UCY OAHKOBCKOW CUCTEMBI.

B 1997 rony pyxunyn A3uaTckuii OHIOBBIN PHIHOK.

JleBanbpBalisg HalMOHAJIBHBIX BAIOT U BBHICOKMU ypOBEHb Ne(UIMTA IIIATEHKHOTO
Oananca crpan FOBA cranu npuynHO#l BRIBOJIa MHOCTPAHHOTO KAIKUTAala U3 PETHOHA, YTO
IPUBEIO K SJKOHOMHYECKOMY KPU3HCY, KOTOPBIH cHU3ua MupoBoii BBIT Ha $2 TpuH.

B 1998 rony Poccus nepexuiia Tsxkeaplii 5KOHOMHYECKUN Kpu3uc. Ero npuunnamun
CTaJl OTPOMHBIM TOCYJAPCTBEHHBIM IIOJT M HHU3KHE MHUPOBBIC IIEHBI Ha HEPTh M Ta3.
VYeyryOuna cuTyanuio nOUpaMua TOCYJAapCTBEHHBIX KPAaTKOCPOUHBIX OOJMUTaIui, M0
KOTOPBIM TPABUTEILCTBO CTPAaHbl HE MOTJIO PacIUIATUThCA B Ccpok. Kypc pyOns 1o
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OTHOULIEHHUIO K JoJutapy B aBrycre 1998 rona - suBape 1999 rona yman B 3 pa3a - ¢ 6 no 21
py0. 3a gosap.

OUHAHCOBBIM  KPU3HC, KOTOPBII MHUp TEPEeKHUBAET CEroJHA, HE  ObLI
HEOXKUJIAHHOCTBIO JJIs1 cienuannucToB. Ero Havamo nmpornosupoBanu k 2007-2008 rogam.
Oxwupnanocek pasopenue HepTsaHbIX peiHKOB B CHIA, a B EBpa3zuu - mojgHoe nopakeHue
AMEPUKaHCKOW BAJIFOTHI.

1.2 Besqtukas nenpeccus 1929-1933 rr. u myTH BbIX042a U3 Hee

(bUHAHCOBBIN KPU3UC MUPOBOM CIIPOC

Benukas nenpeccus — peneccuss MHUPOBOM SKOHOMHUKH, HayaBIIasCAd B
OonpmHCTBE MeCT B 1929 rony u 3akoHYMBIIASACA MOJHOCTHIO B Havasne 1940-x.

Crax 0cOOEHHO CHIIBHO 3aTpOHYJl HamOoJiee pa3BUTHIE CTPaHbl 3arajia, BKIIOYAs
CILIA, Kanany, BenukoOpuranuto, I'epmannto n ®DpaHuuio, HO KOCHYJICS WU JAPYTHX
rocyfapcts. B HanOoubliel cTENEHU MOCTpajaid IPOMBIIUIEHHBIE TOPOJa, B Psiie CTpaH
IPAKTUYECKU TPEKPATUIIOCh CTPOUTENLCTBO. M3-3a cokpallieHust IaTéxecrnocoOHOro
cIpoca, IeHbI Ha CeTbCKOX035UCTBEHHYIO MpoAyKIuto ynanu Ha 40—60 %.

[TpuuuHb

OKOHOMHCTBI HE NPUILIUIA K €IMHOMY MHEHUIO O IIPUYMHAX Benukon aenpeccun.

CywiecTByeT psiJi TEOPUM Ha 3TOT CYET, HO, II0 BCEW BUAMMOCTH, B BOSHUKHOBEHHUU
SKOHOMUYECKOT0 KpHU3HCa ChIIpajia CBOK POJIb COBOKYITHOCTh (PaKTOPOB.

1. KeliHcuaHckoe 0ObsICHEHME — HEXBaTKa JEHEXKHOW Macchl. B To Bpemsi neHbru
ObUIM TIpUBSA3aHBI K 30JIOTOMY 3alacy, 3TO OTPaHMYMBAJIO JIEHEXHYI0 Maccy. B To xe
BpeMsl IPOU3BOJICTBO POCIIO, HA pyOeke BEKOB MOSBUIMCH TaKUE HOBBIE BHUJIBI TOBApOB,
KaKk aBTOMOOWIM, caMoyI€Thl, panno. KomuuecTBO TOBapoB, Kak BajoOBOE€, TaK M IIO
aCCOPTUMEHTY, YBEJIMYMIIOCh MHOI'OKpaTHO. B pe3ynbraTe OrpaHMYEHHOCTH ACHEXKHOMN
Macchl ¥ pOCTa TOBApHOW MacChl BOSHHUKIIA CHJIbHAS AeUIALNS — MaJeHUE 1IeH, KOTOPOe
BBI3BAJIO (PMHAHCOBYIO HECTAOMJIBHOCTh, OAHKPOTCTBO MHOTMX MPEANPHUSITHI, HE BO3BpAT
KpeauToB. MOUIHBINM MyIbTUIUIMKATUBHBIN 3P (GEKT yaapuil Jaxke 1Mo pacTylUUM OTPaCIsIM.

2.MoHeTapu3M — KpHU3HC BbI3Baja JAeHexHas noautuka OPC.

3.Mapkcu3M — MpocTo KPU3KC NMEPENPOU3BOACTBA, MPUCYIINI KaTUTATU3MY .

4.bupxeBoil  My3bIpb; HMHBECTULMM B  IPOU3BOJACTBO  CBEPX  pEaJbHOMN
HEOOXOIUMOCTH.

5.CTpeMUTEeNbHbIN IPUPOCT HACETIEHUS; OOJIBIIOE KOJUYECTBO JETEN B cEMbe ObLIO
XapaKTEPHBIM JIJIsl IPEKHEr0 arpapHoro crnocoda Mpou3BoOJICTBA (B cpeaHeM 3-5 nereid Ha
CEMBIO), OJJHAKO B CBSI3U C MPOTrPECCOM MEAMUIMHBI U BPEMEHHBIM MOBBILICHHEM YPOBHS
KHU3HU CEPbE3HO COKpATUIIach €CTECTBEHHAs YObLIb 13-3a O0Je3HEil.

6.0aHuM u3 (HakTOpoB, NOJCTETHYBIIMX HacTyIuieHue Benukoit aenpeccun,
Ha3plBalOT npuHATHE 3akoHa Cwmyrta-Xoynu B 1930 roxy, BBOIMBIIMM BBICOKHE
TaMO>XEHHbIE IMOUUIMHBI Ha HMMIOPTHBIE TOBaphl. lIpITasch Takum 0Opa3oM 3alUTUTH
BHYTPEHHETO NPOU3BOAUTENS, MPABUTEIBCTBO NPOTEKIHMOHUCTCKUMHU MEPAMH MOBBICHIIO
LEHbl Ha JCWEBBIA MMMIOPT. DTO B CBOIO OYEPEAb CHU3ZWIO M 0€3 TOr0 HEBAXKHYIO
NOKYyTaTeJIbHYI0 CIOCOOHOCTh HACEJICHMS], @ TAKXKE BBIHYAWIO JPYTUE CTPaHbl IPUMEHUTD
KOHTPMEpPHI, HABPEAUBIIME aMEPUKAHCKUM dKcropTépam. Jlume B cepenune 30-X rooB
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IIOCJIC BCTYIUICHUA B CUITY 3akoHa o CorjlaliI€CHuAX, O B3aUMMHOM TOProBJIC, CYHICCTBCHHO
CHU3HUBIICM TaMOXXCHHBIC ITOIIJINHBI, MCKAyHapOoaHasa TOPTOBJIA Ha4dajia
BOCCTaHABJIMBATLCA, OKa3bIBas IMO3UTHBHOC BIIMAHUC HA MUPOBYIO DKOHOMHUKY.
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I'nasa |l. CoBpemeHnHblii MUPOBOII GUHAHCOBBIN KPHU3HC
2.1 llpuyunbl GUHAHCOBOIO KpU3HCa

[TpyuunHbl MUPOBOTO (DMHAHCOBOTO KpHU3KCa HACKOJIBKO MHOT0OOOpa3Hbl, HACTOJIHKO
U 1IpocThl. boisiee TOro, OCHOBHOM IPUYMHOM SBIIAETCS Nepenpon3BoacTBo nosuiapa CIIA,
00BEKTUBHO B34BILETO HAa c€0s POJIb OCHOBHOM MUPOBOM BaTIOTHI.

OcHOBHOI NMPUYMHON HACTYIJIEHUsI (PMHAHCOBOI'O KpHU3UCa MOCIYXHIIa JEHIeBU3HA
unioteku B CIIA, moorpeBaeMast €2KEroJJHbIM POCTOM IIEH Ha HEJIBU)KUMOCTbD, B IIEPUO/T C
2001 mo 2005 mpuBena K HEBUIAHHOMY paHEE CIPOCY HA JKUJIbE, B TOM YHKCIIE U Ha TO,
KOTOPO€ HACEJIEHHUE IUIAaHUPOBAJIO UCIIOJIb30BaTh B  KAueCTBE KPAaTKOCPOUHBIX
uHBecTULINA. TpeOoBaHUs K 3aeMIMKAM CHIDKAIIMCh, TaK KaKk Bce OaHKU ObUIM YBEPEHBI,
YTO B CJIyyae HEBO3BpaTa KpeauTa, HEABMKMMOCTb MOKHO OBUIO M3BSATh U C OOJIBIION
BBITOJION peanm3oBaTh. Kpome TOro, B 3TON cdepe KpyTWINCh U OTPOMHBIC JCHBIU
CTPaxoOBBIX KOMMaHUM, 00€CIEYMBAIONINX CTPAXOBaHKUE, KaK 3a€MILUKOB, TaK U OAHKOB B
cllyyae He BO3BpaTa KpeauTa.

Ho B ouH onpeieieHHbIM MOMEHT , Tiepe (PUHAHCOBBIM KPU3UCOM, PHIHOK KUJIbS
Ha MUKE CBOEH CTOMMOCTH HACBHITHJICS U CIIPOC HA HEJBMXKMMOCTh MpeKpaTuics. Peakius
sKOHOMHKH? KoHEUHO, MporHo3upyemas - LeHbl ynainu. Jpyrumu cioBaMu, CTOUMOCTH
KUJUIA CcTajla B JiBa pa3za JCUIEBJE, B3ATOrO IMPOCTHIM aMEPUKAHIIEM HIIOTEYHOIO
kpeauta. W mrogm cranmu  OTKa3bIBaThCA OT B3SATHIX paHee o00s3arenscTB. banku
COOTBETCTBEHHO HE MOTYT PEAIN30BaTh «CBAJMBILKECS» HA HUX Joporue goma. Hauanace
naHuka. Jonu OTKa3pIBaIOTCA OT paHEee B3SATHIX KPEIUTOB, OAHKM B CBOIO OYepeqb HE
MOTYT BEpHYTh CBOM KPEIUTHI JAPYTMM OaHKaM, CTPAaXOBIIMKU Pa30pSIOTCS Ha pUCKaX
HaceJeHus ¥ OaHKHUPOB.

Korna rpsnyn ¢unHancoBwii kpusuc Ha pbiHKe HeaBxkumocTu CIIIA Bce Obutn
YBEPEHBI, YTO €r0 MOYKHO OBUIO JIMKBUAUPOBATH CHUXEHUEM yuyeTHoil craBku OPC, HO
OKa3aJioCh, YTO BCE TOJBKO HauuHaeTcs. (duHaHCOBas cucTeMa, IOCTPOCHHAs Ha
He00eCIeuyeHHOM J10JUI1ape, He CIPaBUIIach € 3a/1aye.

DUHAHCOBBII KPU3UC — ATO BUJI JJOKAJIBLHOI'O KpU3KCa HA MPEANPUITUU, KOTOPHIN
XapaKTepHU3yeT TaKoe €ro COCTOSHUE, NMPU KOTOPOM MNaAaroT (PUHAHCOBBIE MOKAa3aTesH,
TepseTcs IUIaTEeKECIIOCOOHOCTD, pacrer KpEeIUTOpCKas 3a/10JKEHHOCTb,
HOSIBJISIETCSL yrpo3a OAHKPOTCTBA MPEIITPUSITHS.

Kpusuc (Crisis) - 3T0 mepuoa HeCTaOMIBHOCTH WM TAaKOI'O COCTOSIHHS, KOTJa
HAJ[BUTAIOTCS CepbE3HbIC IIEPEMEHBI.

JKOHOMHUYECKHII KPHU3MC - OTO 3HAYUTEIbHOE HApyIIEHUWE pPaBHOBECHUS B
XO03MCTBEHHOW CHUCTEME, YACTO COMPOBOXKIAIOIIECECS MOTEPSAMHU U PA3PbIBAMHU PHIHOYHBIX
OTHOIIEHUHN, YTO, B KOHEYHOM cuere, BeAECT K aucOanmancy (QyHKIIMOHMpPOBAHUSA
AKOHOMHYECKOM CUCTEMBbI B LEJIOM.
DKOHOMUYECKHA KPU3HUC PE3KO OOOCTPSIET KIACCOBBIE MPOTHUBOPEYHS, TMOCKOJBKY BCS
TSOKECTh MMPUHOCUMBIX UMH OCJICTBUN IMaaeT TIaBHBIM 00pa3oM Ha IUICYH TPYIAIIUXCS.
DTO BBI3BIBACT YCHJICHHE KJIACCOBOM OOpBHOBI, B XOJie KOTOPOH pacTeT CaMOCO3HAHHUE
pabouero KJiacca, ero OpraHU30BaHHOCTh U CILJIOYEHHOCT.
Jlns Toro 4toObl MaKCUMaJlbHO BO3MOXKHO NPEAOTBPATUTh (PUHAHCOBBIM KpHU3HC,
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HEOOXOIMMO B TEPBYIO oOuepenb BOBpeMsi ero wuaeHTuduuupoBaTb. J[ias 3TOTO
HEO0OXO0IMMO 3HATh OCHOBHBIE CUMIITOMBI KpU3HCa.

IIpusHaku kpusuca:

Bo3spacraer cebecTtoumMocTh NPOAYKIMH, a CIPOc HAa Hee naaaet. [Ipu aTom yxyauaercs u
IPOJYKTUBHOCTD TPY/A.

YMeHbIIaeTCsl KOJIMYECTBO KIMEHTOB, 3aKa30B, KOHTPAKTOB MO MPOJAKE MPOLYKIUH.
[IpousBoACcTBO yke He CcTabWiIbHO M paboTaeT He B MONHYH Moulb. Ha ckimamax
HOSIBJISIETCS! OOJIBIIE 3aM1aCOB, KOTOPBIE I0POr0 COACPKATh.

OO0beM BBIPYUKH YMEHBIIIAETCS.

VYxyamaercs 1arexxecnocooHocTs npennpustus. lloseisercs Bce Oosiblie J0ITOB
(KpU3HC JIUKBUIHOCTH).

YMmenbiaercs 00beM JigHET B 000pOTe. Y MEHBIIIACTCS KOJIMYECTBO HAIMYKH B 000OPOTE.
LleHbl Ha aKUWU TPEANPUATHS 1aJAkO0T.

Ba)xHO TOHATH, YTO €CTh NPUYMHON TakWX HE OOHAAEKMBAIOMIMX MociencTBuil. Kak
U3BECTHO, NMPUYMHBI MOTYT POXAAThCS KAaK BHE MPEANPHUATHS, TaK U BHYTpH Hero. To
€CTh, IPUYHMHBI, KOTOPbIE HEMOJIBJIACTHBI BIUSHUIO IPEANPUATHS, U TAKUE, KOTOPHIE UM U
nopoxaarrcs. Mepapxudeckass MOAENb CpPeApl COCTOUT M3: NPEANPUATHSA, CETMEHTA
PBIHKA, OTPACIIH, HALIUOHATBHOW 3KOHOMUKH U MUPOBOM S3KOHOMUKH).

K npuunnam, nosiBieHre KOTOPBIX NPOUCXOAUT U3BHE, IPUHAJICKAT:

HecrabunbHOCTh Ha (PUHAHCOBOM W/WJIM BaIFOTHOM PBIHKE;

HectabuinbHOCTD UM KPU3KUC COOTBETCTBYIOIIEH OTPACIN SKOHOMUKHU;

Bo3pacranne KOHKYpEeHLIUH B OTPACIIN;

N3MmeHeHrne KOHbEKTYPhI B OTPACIIH MO0 B IKOHOMUKE;

Bricokuii ypoBeHb HHOIISAINY;

HecTaOunpHOCTh S5KOHOMUKH CTpPaHbl, @ TakK€ HECTaOWJIBHOCTh MUPOBOW 3KOHOMHUKHU B
LEJIOM;

[Tonutnueckass HECTAOMIBHOCTD B CTPAHE;

HecoBepiieHCTBO 3aKOHOAATENBbHOM 0a3bl U T.1.

Ha pesdrenpHOCTH NpennpusTHs BHEWIHAA Cpeda BIMSET HENOCPEACTBEHHO. Bce, 4TO
TBOPUTCS B CTPAHE U B MUPE HE TOJILKO B AKOHOMHUYECKOH chepe KUZHEEATETbHOCTH, HO
U B MOJUTUYECKOW, COIMAIBHON, KyJIbTYPHOM, BCE ONpPEAEAET KOHIENINIO KU3HEHHOTO
HUKJIA TOpeanpusatus. MaKpOSKOHOMHYECKHE IIOKA3aTeNd, JEATENbHOCTh JIPYTHX
CyOBEKTOB, BIIMSHHE M OTHOUIEHUE HEMOCPEJCTBEHHO BIACTH K MPEANPHUSITUIO
(moomipenue 1M60, HAOOOPOT, AUCKPUMHUHALIMSA, JTaBJIEHUE, PIKET) — BCE UMEET BIUSHUE
HAa S3KOHOMMYECKYIO €IMHUILY — IPEAIPUATUE — U MOXKET IIPUBECTH €r0 K KPU3HCY.

K npuunnam, KOTOpble BO3HUKAIOT HA CAMOM MNPEANPUITUU, TPUHAJICKAT:
Henocrarounslii ypoBeHb PUHAHCOBOU NIEATETLHOCTH MPEITPUSITHS;

HecoBepi1eHCTBO MApPKETUHIA I MEHEKMEHTA;

HepannonansHoe yripasiieHue 3aTpaTaMHy, IPOU3BOACTBEHHBIMH PECYPCAMHU;

OTtcyTcTBUE YETKOM cTpaTeruu U 3PGEKTUBHON TAKTHKHU Pa3BUTHSI IPEATPUSITHS;

Hu3skas KOHKypeHTOCIOCOOHOCTh NPEAIPUATHUS;

Heymenue ynpaBiarh puckamu H 1p.

Jlnst Toro, 94ToOBl HE JIOMYCTUTH MOSBJICHUS (PUHAHCOBOTrO (M JIOOOTO APYroro) Kpusuca,
OpeanpusTie JOJDKHO YEeTKO 3HaThb CBOM LEIM, UMETh KBaJU(UUIHUPOBAHHBIX
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CHEIHMAIUCTOB B SKOHOMHUYECKON cdepe, a TakKe CHEIHAINCTOB, YMEIOUINX YMPaBIIATh
NpoeKTaMu (HOBas MHpOBasi KOHIIENIMS YJIayHOTO BeJeHus Ou3Heca), YMETh
UCII0JIb30BaTh CBOM MOTEHLHMAJ, PAalMOHAIBHO W ONTUMAIBHO YIPABISTH CPEICTBAMH,
OpaBWIbHO MOAOHUpaTh MapTHEPOB MO Ou3zHecy W T.n. KoHe4HO, naxke mpU OTIMYHOM
BEJICHUW OW3HEeca, NMPU HAIMYWK YETKUX CTpPATeTMd W TAKTHUK, a TaKXe NMPU HAITHYNU
KpPENKHUX MO3UIUN Ha PbIHKE, IPEANPHUATHAE BIOJIHE MOXKET MEPEKUBATh KPUZHUC, €CIIU €ro
CO37a€T MOIIHOE BIIMSIHHE BHEIIHEW cpeibl (CErMEeHT pBhIHKA, OTpacib, HAllMOHAJIbHAs
SKOHOMUKA, MUpPOBas 3koHOMHUKA). Ho B 3TOM citydyae cOalaHCUpOBAaHHOMY MPEIIIPUSTHIO
ylacTcs, Kak MUHUMYM, BBDKUTH W YJIEpKaTbCS Ha pbhIHKE, a HE OOAHKPOTUTHCS H
JMKBUIUPOBATHCA. MBI HaOmroaeM MOA00HOE CETOJHS, B YCIOBUSX MHUPOBOTO KpHU3HCA.
Bonbiie monoBUMHBI YCHENIHBIX KOMIAHUW 3ajeia BOJHA KPHU3KCA, YTO MPHUBEIO K
MacCOBOMY COKpAIlIEHUIO MPOU3BOJICTBA U MPEIOCTABICHUS YCIYT, COKPAIIEHUIO 1ITaTa,
pa3z0anaHCUPOBAHHOCTU BCEW CUCTEMBI IIPEANPUATUN.

HawnbGonee pacmpocTpaHeHHBIME MeTOAaMU OOpHOBI SBISIOTCS, BO-TIEPBBIX, M3MCHCHHE
CTaThU 3aTpaT, YCUJICHHBIN HAJ] HUIMH KOHTPOJb, COKpAICHINE MEHEe PUOBUTHHBIX BUIOB
NEeSATENbHOCTH JMOO MPUOCTAHOBKA IPOM3BOJICTBA MEHEE CIPAIIMBAEMbIX BHJIOB
OPOAYKUMHM M3 acCOPTHUMEHTa. Takxke MOXHO HCIOJb30BaTh PE3EpPBbI MPEANPUATHS,
MOTIBITATECS YMEHBIIUTh CEOECTOMMOCTh TMPOAYKIIMH, YMCHBIIUTh aJMHUHUCTPATHUBHBIC
3aTpaThl U Jp.

Buibl 5KOHOMHYECKUX KPU3UCOB.

#* - (MHAHCOBBI KPU3KC: PE3KOE YMEHBIIEHUE CTOMMOCTH KaKMX-JIM00 (PUHAHCOBBIX
UHCTPYMEHTOB;
% - JICHE)KHO-KPEJMTHBIN KPU3KC: OCTPBIE IIOTPSACEHHMS B JIEHEKHO-KPEIUTHON cdepe,

MOpOXXJAaeMble INHUKIMYECKUMU KPU3UCAMHM TIEPENPOU3BOJICTBA WU YPE3BbIYAMHBIMU
SKOHOMHYECKHUMH M TOJUTHYECKUMHU COOBITHAMHU. IIpOMCXOIHUT pe3Koe COKpaleHue
KOMMEPUYECKOTO M OaHKOBCKOI'O KpEIHTa, MACCOBOE H3BIATHE BKIQJOB M KpaxX OaHKOB,
MOTOHSI HAceJeHUs W TNpeANpUHUMATeNed 3a HAJIMYHBIMU JICHbIaMU, MaJICHUE KypCOB
aKIMi 1 00JIUraIui, a TakXkKe HOPMbI 0AHKOBCKOT'O MTPOIIEHTA;

+ BAJIIOTHBIM  KpU3UC: O0OCTpeHHWE TMPOTUBOpPEYMH B  BalllOTHOM  cdepe,
MPOSIBIISIIONICECST B PE3KUX KOJEOAHUSIX BAJTIOTHBIX KYpCOB, HECOAJIAaHCUPOBAHHOCTHU
TJIATEKHBIX OaaHCoB. BanmtoTHbiit KpHU3HC COIIPOBOXKIAETCS  YCHIICHUEM

roCyJIapCTBEHHOTO BMeEIIATeIbCTBA B (popMe AeBaibBalluii M peBaJIbBAllUi, BBEICHUEM
BaJIFOTHBIX OI'PAaHUYCHUH, TPOBEACHUEM MEPOIIPUATHI OO0IIEIKOHOMHYECKOTO XapaKkTepa;
# - OWpXKEBOM KpHM3HC: PE3KOE INaJeHHE KypCOB IEHHBIX Oymar B pE3yJbTare
MIPEBBIIICHUS PEIIOKEHHS LEHHBIX Oymar HaJ CIIPOCOM.

Kpuzuc HegonpousBoacrsa (aepuumr). Kpusuc He1onpon3BoaCcTBa - 3TO CUTYyaALUs,
KOrJia MPOU3BEACHO MEHBIIIE, YeM HY>KHO JIFOASM M0 TEM LIEHaM, IO KOTOPbIM OHU TOTOBBI
KynuTb. OCOOEHHOCTH 3TOTO BHUIa KPU3KCA B TOM, UTO JJISI IPOU3BOJIUTEIICH OH KPU3HCOM
KaKk Obl U HE SBJISETCA — OHM IMPOCTO YBEIMYMBAIOT ILIEHHI HA CBOIO MPOAYKIUIO, U
n00uparoT MPUOBLIB 3a cUeT pocTa 1eH. CTpagaloT OT KpU3uca HEAOIPOU3BOACTBA TOIBKO
MOKyTaTeIM — OHU IUIATAT OOJNbIle, WM OTKAa3bIBAIOTCA OT HeoOxomumoro. Kpusmc
HEJIOMPOU3BOJICTBA, KaK IIPaBUJIO, BBI3BIBAETCS BHEIKOHOMUYECKMMU MPUYMHAMU U
CBSI3aH C HApyUIEHWEM HOPMAJbHOTO XOja (PKOHOMHUYECKOT0) BOCHPOMU3BOJICTBA MO
BIUSHUEM CTUXUHHBIX OCJCTBUM WM TMOJUTUYECKUX ACHUCTBUM (pazIUUYHBIX 3aIlpETOB,
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BOMH W T.I.); OCTpasl HEXBaTKa TOBApOB Jis YIOBJIETBOPEHUS IJIATEKECIOCOOHOTO
crpoca HACEeJICHUS.
Kpusuc nepenpou3BoACTBA (mpoduumr). Kpuzuc MEPENPOU3BOICTBA

XapaKkTepu3yeTcsl HaIMurueM OOJIBIIOTO KOJIMYECTBA TOBAPOB, KOTOPBIE MPEBBIIIAIOT CIIPOC
notpedutenei. OOBIYHO BO3HUKACT M3-3a HE BBISIBICHUS COBOKYIHOTO CIpoca U
HEBO3MOXXHOCTH B  YCJIOBHUSIX CBOOOJIHOIO pbIHKAa IUIAHUPOBAHUS COBOKYITHOTO
IpoU3BOJACTBA. B UTOre N1 KOHKPETHOTO MPOU3BOJUTENS OOBIYHO HEM3BECTHO, YETO U
CKOJIKO HYXHO pbIHKY. [lepBble KpyIHbIE KpPU3HUCHI MOJOOHOrO poja MPOSIBUINCH B
Anrmun B XVII Beke. Kpusucy nepenpous3BoicTBa NPUCYILA HU3KUN CIIPOC HA TOBAPbI U
YCIIyTH, BBICOKMWA YpPOBEHb OAHKPOTCTB, HU3KWW YPOBEHb JEIOBON AaKTUBHOCTH: T€
NPEANpUsATHS, KOTOpbIe el He O0aHKPOTHIIMCH, CBOPAYMBAIOT CBOKO JCSTEIHHOCTD,
pacrtymias 0e3paboTuila, CHUKEHHUE PeaIbHOM 3apa00THOM IIaThl HAEMHBIX PAOOTHHKOB.

DUHAHCOBBINI KpH3uc B MeKIYHAPOAHBIX ¢punancax -
ATO HEKOHTPOJIMPYEMOE MaJICHHEe Kypca HalMOHAJIbHOW BajIOThl, MaccoBas yTedKa
KaUTaJlOB U3 CTPaHbl, HEYNPABISIEMOE HApACTaHHE BHEIHErO J0JIra U MPOCPOUYCHHBIX
mJiaTexed rocy1apcTBa U KOMMEPUYECKUX OpraHu3alldid, mepeaadya CUCTEMHOr0 PUCKa Ha
MEXTyHapOIHbIN PBIHOK u (rHAHCOBBIC PBIHKH JTPYTUX CTpaH.
DUHAHCOBBIC KPU3UCHI B MEPBYIO OUepelb MOPAKAIOT (PMHAHCOBBIM CEKTOP SKOHOMMKHU.
OpHako B CHIIy TOTO, YTO PEAJIbHBIA CEKTOP TECHO CBSI3aH C (PMHAHCOBBIM, B KOHEUHOM
UTOre TAaKUE KPHU3UCHI OTPa)XKaloTcs BO BceX cdepax 3KOHOMHKH U MPUBOAAT K CHamy
IPOU3BOJICTBA, POCTY 0€3pabOTUIIbI, CHUYKEHUIO 0JIarOCOCTOSIHUS HACEJICHUS U TaK Jlajee.
MMocaencrBust GUHAHCOBO-I)KOHOMHUYECKUX KPU3UCOB:
#  Coxpamenue rocpacxonos. Jleanspanus tenre B 2014roay nmpuBeno K pocTy LEH
Ha TOBaphl U YCJIyra, CHI)KEHHUE MOTPEOUTENBCKOTO CIpoca. JTO MPUBEIO K CHUKEHUIO
HAJIOTOBBIX IJIATEXKEN U3-32 CHUKEHHBIX JI0XOJ0B IPEeANpUHUMATENEH, YTO CBOIO OUYEpEb
NpUBEIO K JeUIuTy O0KETa U COKPALIEHUIO PacX0/I0B FOCY1apCTBa.
+  Undasuun. Uadnauus B Kazaxcrane B 2014 rogy cocraBmia 7,4 mporeHTa,
nepeacT KOpPeCIoHaeHT Tengrinews.kz co cchbUTKOM Ha KOMHUTET IO CTaTUCTHKE
MuHuCcTEpPCTBAa HAIMOHAIBHOW 3KOHOMUKH Ka3zaxcraHa.

Coob1aeTcsi, 4To UHJIEKC OTPeOUTENhCKUX 1IeH B KazaxcTtane B nekadbpe 2015 roga

10 CPABHEHHUIO C Npeablaymum mecaieM cocraBuil 100,5 npouenta. [Ipu atom
OTMEUaeTcs, YTO MPOJI0BOJILCTBEHHBIE TOBAPHI B JieKabpe MPOIIOro rojia nogopoxkaiy Ha
1,1 mpoueHTa, MHAEKC LIEH HA HEMPOJAOBOJIbCTBEHHBIE TOBAphI cocTaBuia 100 mpoLeHToB, a
IEHBI U Tapu(bl Ha IJIATHBIE YCIyry noBeickiuch Ha 0,3 mpouenra. Kak ormeuaer
BEJIOMCTBO, LIEHBI HA MPOJOBOJIbCTBEHHBIE TOBAPHI 32 MPOLIEAIIHNI IO/l IO CPABHEHUIO C
nexkadpem 2013 rosa yBeIMUMUIUCH HA BOCEMb IIPOILIEHTOB, HEMPOIOBOJILCTBEHHBIC - HA 7,8
MPOILICHTA, TUTATHBIE YCIIYTH - HA 6,4 TIPOIIEHTA, IIEHBI U Tapudbl HA MOTPEOUTETHCKIE
TOBaphl M YCIYT'H YBEIHYMIIMCH Ha 7,4 miporieHTa. B mekabpe 2015 roga uHbasAIMAS B
Kazaxcrane cnoxxunacs Ha ypoBHue 0,5 nporenta. Kpome gaHHbIX 110 HHPIALNN B
Kazaxcrane cratkomuteT cooOuri, 4uto B aekadpe 2015 roma BeanunHa IpoKUTOYHOTO
muHnMmymMma B Kazaxcrane cocraBmia 21 634 tenre, uto Ha 1,2 mporeHTa 0oJibie B
CpPaBHEHMHU C IpeablayuM MecsieM. [1o nandopmairiu Be1oMcTBa, TaHHBIN MOKA3aTEelb
1o cpaBHeHHIO ¢ iekadbpeM 2013 roga yBenuumiics Ha 9,2 npoleHTa.
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*  3aKkpbITHA 3aBOJOB M COKpAIUeHHsl. XOTs BIACTH OOELIAIOT HE JOIYCTHTH POCTA
0e3paboTullbl, U3-3a KpU3KHCa MPOAOCDKAIOTCA COKpPAlIeHUS MEpPCOHANa B Pa3jIUYHbI
KOMIIAHUAX U roccTpykrypax. Koe-rje 3akpblBatoTcsi  Lenble  3aBOJbl. B mesnom,
3a MOCJeIHUM roJl u3-3a Kpu3uca K COKpaLIEHUIO MepcoHasa MPUILIOCh
NpUOETHYTh KXJI0M mnsATOM kommnaHuv. HexoTopble KpynHbIE KOMIIAHHM HE MPOCTO
YBOJIBHSIIOT JIIOJIEH, a 3aKpbIBAIOT ILIEJible MPOM3BOJICTBA. B 4yacTHOCTH, OBLIM 3aKpBITHI
HECKOJIBKO 3aBOJIOB TaKHWX TI'MraHToB, kak «bamrmka», Coca-Cola u PepsiCo. Te ke, kto
cTapaercss  MpoJepkKaThCs,  BBIHYXKACHBbl  NpuOeraTb K BPEMEHHOM  OCTaHOBKE
npousBojacTBa. lopa3no OoJblie APYruX OTpaciedl KPU3KHC 3aell aBTOMOOWIBHYIO.
O BBIHYXIEHHOM TpocToe coobmanu 3aBossl Ford, Volkswagen, Nissan. Bunoit Bcemy
pEeKOpAHOE TajeHue crpoca HaaBromoOwnu B Hadane 2015 roma. Ha 3aBoge
Sollers coo6imaercst 0 COKpaIeHny Y€TBEPTH COTPYAHHKOB.

+  Yxox komnauuii u3 crpan. Heckonbko aHelH Ha3zajx mMporpemena HOBOCTB O TOM,
yTo rurant aBronpoma General Motors Gosbiiie He OyeT npoaaBath B Poccun u ctpanax
CHI' mexotopeie cBom aBTOMOOMIM. Ha gene 3TO o3Ha4aer, 4TO HACEIEHUIO MHpPUIETCS
pacnpolaTecs A0 Jy4YIIMX  BpeMeH  cJiereHgapHod  mapkoil  Opel,  Takxe
3asBuiia komnanusi  Adobe  Systems, oAMH U3 KpyDHEHIIMX  MPOU3BOJIUTENEH
KoMIbtoTepHoro codra. Ilpekparunum pa3paboTKy CBOMX NpPOrpaMM TaKU€ TUTaHTHI,
kak Microsoft u Google.

* CokpauieHue peKJIaMHOI0 pbIHKA. M3BECTHO, UTO B HEMPOCTHIE BPEMEHA MHOTHE
KOMIIAaHUM TEPBBIM JIEJIOM COKpAIllaloT CBOM pacxoAbl Ha pexkinamy u PR. He cran
UCKJIFOUEHHUEM U 3TOT KPHU3HUC.
3a Bech 2015 roja pexigamMHBIN PHIHOK BBIPOC Bcero Ha 4%, Mpu 3TOM JIbBUHAS IOJIS pOCTa
NpUILIACh HAa UHTEpHET. UTO KacaeTcs pekiambl B [I€YaTU U HA TEJIEBUIECHUH, TO 3ECh
CUTyalus U BOBCE IJIa4eBHAsL.

B meyatHpIX U31aHUAX MaieHHEe JOXO00B OT pekyiaMbl coctaBuiio 6omnee 11% B 2014 roxy,
a 3a mepBble HEeCKONIbKo MecseB 2015 roma peIHOK, MO HEKOTOPBHIM JTaHHBIM, OOBAIMIICS
Ha Bce 40%.

Ha teneBupennn MaccoBOTrO COKpAIIEHUS PEKIIAMHBIX JI0XOA0B 0kuaaroT B 2015 rony.
CamMble IECCUMHUCTUYHBIE MPOTHO3bI TOBOPST O TOM, YTO JOXOAbl TEJIEKAHAJIOB YMAIyT
Ha 50% B TEHHIOBOM BBIpRXKEHUH. YK€ ceiluac MOYTH BCE TEJIEKOMIIAHWU BBIHYXICHBI
COKpalllaTh pacxojibl Ha Mpou3BoAcTBO KoHTeHTa Ha 10-20%, 4TO HampsIMyl0 OTpa3uTCs
Ha KaueCTBE MTOKA3bIBAEMOT'0 IPOIYKTA.

O creneHu najeHUsl PEKJIAMHOIO PbIHKA TOBOPUT M peakiusa rocyaapcrsa. B konue 2014
rojia ObLIT IPUHSIT HEOJHOZHAYHBIN 3aKOH O 3alpeTe PEKIaMbl Ha IJIATHBIX TEJIeKaHaaX.

* OOpa3zoBanne wu Hayka. B cdepe oOpa3oBaHuss KpuU3UC 3aTPOHYJ, B MEPBYIO
ouepenb, 00pa3oBaTelibHbIE  MPOrpaMMbl,  [PU3BAHHbIE  YBEJIUYUTh  KAdye€CTBO
PEIOCTaBISEMbIX YCIIYT.

+ Banornas unmoreka. OgHuM u3 JaeToHATOpoB Kpuszuca B PK B KOHIE HyJIEBBIX
ObLIa UNIOTEKA, a 0COOEHHO BaitoTHasA. Ceiyac k€ BAIOTHBIE UIIOTEYHUKU C ONACEHUEM
MOTJISIBIBAIOT HA Ta0JI0 OOMEHHMKOB, BEllb KaK/as JIEBAJIbBAIUSl TEHTE YIOPOKAET MX
eXeMecsuHbIe TuIaTexku. Ecimu, KoHueHo, 3aeMIIKK 3apabdaThiBacT TEHTE, a HE J0JuIaphl. B
Kazaxcrane TemM BpEMEHEM OCTOPOKHOE€ OTHOUIEHHME K BBIJAY€ HOBBIX HITOTEYHBIX
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kpeautoB. Psg CMU coobmanu, uro psg 6ankoB PK He BeimaeT unoteky BooOrie. Eme
4acTh OAaHKOB COOOIIMIIA, YTO BBIIAET UITOTEYHBIE KPEIUTHI TOJIBKO B TEHTE.

[Io apyryroo CTOpOHY pblHKa cXOxas TeHJeHIMs. Ka3axcTaHUbl HE CIUILKOM-TO
AKTUBHO 3allOJIHSIOT 3asBJICHHUE Ha IMOoJdydyeHue wunoreku. Ilpu 3ToM, KpeauTHbIe
WHCTPYMEHTHI IO KUJTUITHON MPOrpaMMe CTAaHOBSITCS MOIMYJISiPHEE UMIOTEUHOTO PhIHKA. 3a
saHBapb-HOAOPH 2014 roga 6GaHKM BbIAIN UMOTEYHBIX 3aiiMOB Ha 217,5 Munnuapaa TeHre,
u3 Hux 37% (80,6 mumnmmapaa) Beigan JKunctpoiicOepOank. 3a 2014 rox MHOTEYHBIN
noptdenb Ka3axCTaHCKUX OaHKOB yBeIMYWICS Bcero Ha 6%, no 914 muwuivapoB TEHre.
Kpenutsl Ha mpuoOpereHust Kuibsi BbIIAIOT 27 OaHKOB. 3a ATOT € MEPUOJ] MHCTUTYT
Pa3BUTHS CHCTEMbI XWICTpoiicOepexenuit, KuictpoiicOepOaHK, yBEIUYUI KPEIUTHBIN
noptdens Ha 18%, mo 213 mwummapnoB TeHre. Tem cambIM €ro J0Js HA WUIIOTEYHOM
peiake Boipocia ¢ 21 g0 23%. 3a 11 mecsneB 2014 roga roc6ank Beigan 6osnee 15 Toicsau
KpeauToB. Bec cpenHecraTucTMYecKOro 3aiMa cocTaBwil 5,3 MHJIMOHA TeHre. B
Kazaxcrane TeM BpeMeHEM OKHUIAOT MAJCHUS LEH Ha >XWIbE H3-32 IMPUOCTAHOBKHU
unoteku. Ha Hawamo 2015 roga MBI BBIXOAMM C TaKUMH MpoOjIeMaMH, Kak MajcHUe
CTOMMOCTU He(TH, CaHKIIMH, KOPPEeKTHPOBKH Kypca B Kazaxcrane m Poccuu. Bnusinue
OIIlyTUMOE, €CIM MbI OyJIeM MPOJOJIKATh YXKECTOUaTh HMHCTPYMEHTBHI KPEIUTOBAHUSA,
PBIHOK MOXET cTrarHupoBaTh. OH 3aliMET BBDKUAATENIbHYIO MO3ULIHI0. Bce 310 MoxkeT
OPUBECTH K CHAJy CAEJIOK (HAa PbIHKE HEABMAKUMOCTH — mpuMm.) Ha 10-15% yxe B 1
kBaptase 2015 rona
Typu3m. OrHAHCOBO-3KOHOMUYECKUN KPU3UC OTPA3UTCS U HA IPUTOKE TYPUCTOB B
Typdupmsbl B 2015 roay. MHorue OyayT npeanoyuTarh €3AUTh Ha OTABIX PEXKE WU B
otenu kareropueit Huxke. Ho, Tak kak 3a mocieaHue HECKOJIBKO JIET, B JIIOOOM citydae,
y>Ke yTBEpAWJIach MPUBBIYKA OT/IBIXATh 32 pyOekoM, TypucThl u3 Kazaxcrana OyayT
€3/IUTh Ha OTZIBIX €XKETOJHO. POCT 11eH Ha TypHyTeBKHU ManoBeposTeH. IIpu aTom, nmo
IIPOTHO3aM acCOLMALNHM, CIIaJl CIPOCa HAa PIHKE TYPUCTUUYECKUX MOE3J0K Ha JIETHUN
ce3oH 2015 roxa cocraBut nopsiaka 10-15%.

2.2 IIMKJIUYHOCTH PAa3BUTHS PHIHOYHOH IKOHOMUKH

Jnst  pbIHOYHOM SKOHOMHKHM XapaKTepHbl HECTAOUJIBHOCTh, HEYCTONYHMBOCTD
pa3BUTHS (LIUKIUYHOCTB).

OCHOBHBIC MPUYNHBI IUKJIHYHOCTH YIKOHOMHYECKOTO Pa3BUTHS:
1) BHemIHUE (IKCTEpHAJIbHAS TEOPHUS):

a) MOJINTHYECKast 0OCTaHOBKa B cTpaHe (BOWHA M T. 11.);

0) MuUrpanus HaceJIeHus,

B) OCBOECHHE HOBBIX TEPPUTOPHIA;

T') HAyYHBIC OTKPBITHS,

1) OTKPBITHE HOBBIX MECTOPOK/ICHUM MOJIE3HBIX UCKOIAEMBbIX;
2) BHyTpEHHUE (MHTEpHAJIbHAs TEOPHUS]):

a) KosiebaHuss 00bEMOB JTUYHOTO TTOTPEOICHHUS;

0) peryJnpoBaHUe Y3KOHOMUKHU TOCYJapCTBOM;

B) COKpAIlICHHE UJTU yBEIMYECHUE 00bEMOB NMHBECTHUIIUH;
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I') CPOK CITyKObI OCHOBHOT'O KaImMTaa.
B skoHomMuueckoit Teopuu cymectByer 6osee 1300 TUIIOB HMKIUNYHOCTH.

OKOHOMMCTHI pasim4yaroT 4 OCHOBHBIX THIIa YKOHOMHUYECKHUX OUKIOB (B 3aBUCHUMOCTHU
OT Ux HpOI[OJ'DKI/ITeJ'II)HOCTI/I)I

1) muknuuHocTh KuTunHa — OPOIOIDKUTENBHOCTh LUKIA 3 Tona u 4 Mecsia, 3To
CBSI3aHO C KOJICOAHUSIMU MUPOBBIX 3aI1aCOB 30JI0Ta;

2) nuxinyHOCcTh JKyrisipa — NpOAOJDKUTENbHOCTh Lukia 10 jer; nmpuymHaMu
SBJISIIOTCS cnienuka 0aHKOBCKOM JIESITEILHOCTH U OOHOBJIICHME OCHOBHOTO KaluTaja;

3) nuknuuHocTh Ky3Hema — mpoombKUTENbHOCTh IuMkiaa 15-20 jeT; cBsizaHa co
CTPOUTEIILCTBOM HOBBIX THUIIOB IIPOU3BOJICTBEHHBIX COOPYKEHUIA;

4) nuknnuHocth KoHzipaTbeBa — MPOJOJKUTENIBHOCTD IUKIa 45—-65 neT; cBs3aHa C
OOHOBJICHUEM IKOHOMHYECKON CHCTEMBI.

Teopust qnuHHBIX UKI0B KoHApaTheBa UMEET psiJi 0COOEHHOCTEH:

1) nnvHHBIE THKJIBI HE TPEAINONIAraloT TMOCIEI0BATEIbHYI0 CMEHY (a3 pocrta u
COKpAIIIEHUs YPOBHS BaJIOBOT0 BHYTPEHHETO MPOAYKTA, 3aHSITOCTU U TOTPEOICHUS;

2) JJIMHHBIC HUKIIBI — JOJTOBPCMCHHOC PUTMHUYHOC 4YCPCAOBAHUC IICPHUOOAOB, KOr'da
TCMIIbI 9 KOHOMHYCCKOTO pOCTa UMCHOT TCHACHIWIO ITOBBIIIATHCA, U IICPUOAOB, KOT'Id OHU
HUMCIOT TCHACHIINIO ITOHM>XKAaTbCA,

3) NOBBIIIAOIIAS BOJIHA JJIMHHOTO LIUKJIA XapaKTepu3yeTcs 0osee NpoaoKUTEIbHON
¢dazoil mogbeMa U CpPaBHUTEIBHO KPaTKOCPOUYHOU (ha3oii craja, a MOHMXKAIOUAs BOJTHA
XapaKTepu3yeTcs: KpaTKOCPOUHOM BsuioM (a3oil moabemMa M 3aTsHKHOM  Ti1yOOKOM
peLeccuen;

4) cpenHEerogoBOW TEMIT SKOHOMHYECKOTO POCTa B INEPHOJ NOHMIKAIOIIEH BOJIHBI
HIDKE, YEM B IIEPUO/ TIOBBIIIAOLIECH.

JIns TUKIIMYHOCTH YKOHOMHUYECKOT'O PA3BUTHS XAPAKTEPHBI CIEAYIOIINE IPU3HAKU:
1) Hasinume KonebaHui ypoBHS IPOU3BO/ICTBA;

2) mepuoAUYHOCTH (MIOBTOPSAEMOCTH) KOJICOaHWH;

3) HasinuKe B KOJEOAHUAX TOBTOPSIFOIIEHCS €MHMIIBI — IUKJIA.

['padmyeckn 3KOHOMUYECKHI LIUKII IPEICTABICH HA pUCyHKE 1.

Ooem
NMPOM3BOACTRA

A-KpU3uc

B-nenpeccus

Puc. 1. @azvl sx0HOMUYECKO20 YUKIA
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W3 rpadguka MoHATHO, YTO LMKJIWYHOCTH INpeAcTaBiseT coOoil B3aumozeiicTBue 4
bas:

1) xpusuc, wmum cnax (A), XapakTepuszyercs NaJeHUEM pealbHOro o0beMa
MPOU3BOJACTBA, YMEHBUICHUEM BIIOXKEHUH, pOCTOM 0e3paboTuLbl; Cpeau CpEACTB,
MOMOTAIOIIMX TOCYJapCTBY BBIUTHM W3 COCTOSIHUS KpPU3HMCA, MOXKHO BBIJICIHUTD
CIIeTyIOLIHE:

a) TapaHTHPOBaHUE TOCYJAapCTBOM BKJIAJOB HacelleHus B cOeperaTesbHbIX
YUPEXKJICHUSX;

0) YMEHbIIIEHUE CTABOK HAJIOT000JI0KEHUS,

B) TIOBBIIICHHE II€H Ha CEJIbXO3MPOAYKThl MpPH IMOMOIIKM CyOCHIUPYEMOro
roCy/1IapCTBOM COKpAILEHUS POU3BOACTBA B 3TOM chepe X03511UCTBA;

I') OpraHu3aiys o0IIeCTBEHHbIX PadoT;

2) penpeccusi, uiu aHo (B), xapakrepusyercsi TeM, 4TO MPOU3BOACTBO U 3aHATOCTb
JIOCTUTAIOT CaMOT'0 HU3KOTO YPOBHS, CHM)KACTCSI CCYIHBIM MPOICHT, CTAOMIM3UPYIOTCS
TOBapHbIE 3aMachl;

3) oxxkunenue, win dkcnancus (C), MPUHOCUT HE3HAYUTENIbHOE TOBBILLIEHUE YPOBHS
IPOM3BOJICTBA, HEKOTOPOE COKpalleHue 0e3padoTHlIbl, MTOBBIIIEHNE [IEHbl U MOBBILIEHHUE
CCYJIHOTO IIPOLIEHTA, MOBBIILIEHHBIN CIPOC HA HOBOE 000PY/10BAHMUE;

4) momvem (D) moapasymeBaeT OBICTPBI pPOCT NPOM3BOACTBA, 3aHATOCTH,
KaIlMTaJIOBIOKEHUH, 00bEM MPOU3BOJCTBA JOCTUTAET BBHICIICH TOYKM — THKA IUKJIA.
JIuxopasgo4yHO pacTyT LEHbI, 0€3padoTHIIa COKPAIIAETC 1O MUHUMAJIbHBIX Pa3MEpPOB MIPU
OJIHOBPEMEHHOM pocTe 3apruiaTel. B mopapisiomeM OONBIIMHCTBE CIy4YaeB KaK[blid
NOCJIEAYIOUMI MUK LHUKIMYECKOTrO IMOJbeMa OKA3bIBAETCS HAa YPOBEHb BBIIIE, YEM
YPOBEHb MPEABIAYIIEro MUKa, YTO OTPAXKAET MOCTYyNATEIbHOE Pa3BUTUE SKOHOMHUKH, €€
o0t poct. 3a (ha3oiil moabemMa CHOBaA CIIEYET KPU3UC.
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I'masa I11. Oco6ennocTn MmupoBoro kpusuca B Kazaxcrane

[To onenke BecemupHoro 6anka HacCTOAMMNA MUPOBOM (PUHAHCOBBIN KPU3HC SIBIISAETCS
CUJIbHEHIIUM ¢ MOoMeHTa bosbiioi aenpeccun 3koHoMuku CHIA. Mup cronkHyscs co
CIIOXHEHIIe peleccruel Ha KpPeAUTHBIX pbIHKaX. MwMpoBas SKOHOMHKA OYKBaJIbHO
OCTaHOBUJIA CBOU pocCT yke Bo BTopou nosiouHe 2008 roxa. 3a oAuH roa pocT MUPOBOTO
BBII causwiics no 2 % B cpaBHeHUH co cpeaHum poctoM B 5 % 3a 2003-2007 ropsl.
[Tocne KpynmHOro CHM>XEHUsI MUPOBOTO 3KcropTa B 1982 roay, HacTosmuidi KpU3UC CTall
OuepeHbIM 00BaJOM MHPOBBIX TOPrOBBIX IMOTOKOB, HamedeHHbIX Ha 2009 rox. BBII
oorateix cTpad B 2009 roxy cokparurcs Ha 3,8 % 1o cpaBHeHuUto ¢ poctoM B 0,9 % B 2008
rogy. OCOOEHHO TSKENO MEPEHOCAT KPHU3UC Pa3BUBAIOIIMECS CTpaHbl. XOTS KpU3HC U
HayJaJCcs B Pa3BUTHIX CTPaHax, OH OCOOEGHHO CHUJIIBHO OBET MO cIabbIM phIHKAM OeTHBIX
CTpaH uyepe3 TOpProBbie U (puHAHCOBBIE MOTOKU. K mpumMepy, pocT SJKOHOMHUKH B CTpaHaX
Cesepnoit Adpuxu ynazger ¢ 5,5 % B 2008 rogy no 1,7 % B 2009-m. Kazaxcran cunraercs
CTPAaHOW C pPBIHOYHOM TPAH3UTHOM DKOHOMHUKOM M OTHOCUTCI K TIpyIIle CTpaH
IIOCTCOBETCKOT0 TMPOCTPAHCTBA CO cpeAHuMu jaoxonamu. Kaszaxcran oOnamaer Ooiee
Pa3BUTONW  COIMAIBHO-DPKOHOMHYECKOW  HMHPPACTPYKTYpOH, MOLIHBIM  CHIPHEBBIM
NOTEHIIMAJIOM, a TakKXe BBICOKOOOpPA30BaHHBIMM YEOBEYECKUMU pecypcamu. Taxas
no3uuus BeIBOAUT Ka3zaxcTraH Ha ypOBEHb BBILIE PA3BUBAOLIMXCS CTPAH C aHAJIOTMYHBIM
ypoBaem BBII. B memom B psne pa3BHBAIOMUXCS CTpaH HAOMIOAACTCS CHIDKCHHE
(uCKanbHBIX TOKa3aTesled B CBA3M C YMEHbBIIEHHWEM BHYTPEHHUX TIOCYIapCTBEHHBIX
JI0XO0/I0B, YBEIMYEHHEM PAaCX0JI0B HA AaHTUKPU3UCHBIE COLMAIbHBIE IPOrPAMMBI, a TAKXKE
yXyALIEHUEeM ycaoBuid Toprosiu g skcioprepoB THIL. XoTs ¢puHancoBBIE pecypchl 1
rocyJapCTBEHHBIX 3aeMIIMKOB ¢ Hadana 2009 roga cramu Oosiee AOCTYNHBIMH, yCIIOBHUS
MHBECTUPOBAHUS KOPIIOPATUBHBIX CEKTOPOB CIA00PA3BUTHIX CTPAH OCTAKOTCS CIOKHBIMH.
[ToTOKM COBOKYIHBIX YAaCTHBIX KAIMTAJIOB B PA3BUBAIOIIMECS SIKOHOMHUKU CHU3WIUCH C 7,3
% BBII B 2007 rony a0 4,9 % B 2008-M, u mporHO3UpYyIOTCS B BUJE OTPULIATEIHHOTO
canpgo B 2009 rogy. Mepsl mo ycTpaHeHUIO O€IHOCTH B MHUPE TaKKe 3aMEIJIUIINCh B
pe3yibTaTe MPOJOBOJILCTBEHHOrO W (puHaHcoBoro kpusucoB. [lo manneiM BcemupHoro
0aHKa B TEKyIIeM roy OeTHOCTh B MUPE CHU3UTCS, OJIHAKO, €1Ie OKOJIO 55 MIIH. Jojen
OyIyT >KUTb Ha MeHee yeM 1,25 nouapoB B JIeHb, YEM OXKUJAIOCh B MPEIKPU3UCHBIN
nepuoa. Llenp pa3BuTus ThICsuenaeTHss HOMep | MO CHUXKEHHIO OEIHOCTH OCTaeTCs
JOCTUKUMOMN, HO KPU3UC CO3/1a€T HOBBIE MPEANOChUIKH pucka. OdunuanbHas noaaepxKKa
HacesieHus1 OeHBIX CTPaH JOJDKHA OBbITh yBEJIMYEHa B CBSI3U C KPU3UCOM. MUp 1OIKEeH
JEHCTBOBATh PELIMTEIEHO B BOIPOCE MOJAJIEPKKU CTPaH C HU3KUMHU JOXOAAMH, KOTOPBIE
HE MOTYT CaMOCTOSITENIBHO CIPaBUTHCS C KPU3UCOM, Bo3iaras Opems mpoOieM Ha
Oenueiimme crnon HaceneHus. JlaHHBIA (akT 00ycraBIMBAaEeT BaXXHOCTh YBEIMYCHUS
opuumanbHOro conercTus. IIpu 3TOM SKOHOMUYECKHUE MOTUTUKH PAa3HBIX CTPaH JAOJKHBI
OBITh aJaNTUPOBAHBI K YCJIOBHUSIM Pa3BUTHUS KaXJOW OTIEIbHO B3SATOW cTpaHbl. Jluaepsl
CTpaH TaKKe€ HE JOJDKHBI OTKJIAAbIBATH HA IIOTOM PAacCMOTPEHHUE JIOJITOCPOYHBIX
OPUOPUTETOB pa3BuUTHs. HeycToiiuumBble CyOCHMAMM JOJIKHBI OBITH JIMKBUIMPOBAHBI, a
CXEMBbI IO COLIMAJIBHOM 3alllUTE HACEJEHUs NepeHacTpoeHbl. [IpaBUIBLHO HallEJIEHHBIE,
ruOKue Mepbl, TaKUE KakK MOAJEPkKKa MPSMBIX JOXO0J0B (BKJIOUas yCIOBHbIE HAJIUYHBIC
TpaHcdepThl, Takue Kak MeKkcukanckui «Progresa/Oportunidades» u 6pasunbsckuii «Bolsa

Escolay), a Takxe mporpaMMbl MO COIMAIIBHOMY OOecriedeHnto 6e3paboTHRIX (Takue Kak,
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IpOrpaMMbl TI0 TIpenoTBpanieHnio rooga B CeBepHolt AQpHKe) MTOMOTAIOT JTIOASM MPU
OrpaHUYECHHBIX TOCYAAPCTBEHHBIX pacxoaax. KoMIiekcHble IEHCTBUSA JIOJKHBI OBITh
TAaK)K€ HampaBlieHbl Ha pelieHre npodieM B OaHKOBCKOM cektope. I[lonurtuka,
HalpaBJICHHAas HAa YCWJIEHHE (PUHAHCOBOM CHUCTEMbI JODKHA OBITh MpUCIOCOOJeHa K
cieayroumM 4  HanpaBlEHUAM: MOAAEPKKA YAaCTHBIX HHCTUTYTOB, YKPEIUIEHUE
IUIAaHUPOBAHUS B HENPEABUACHHBIX OOCTOATEIbCTBAX M KPU3HMCHBIA MEHEKMEHT,
CMSATYCHHE PHUCKOB IPU MEKIYHAPOIHBIX ONEPALMAX M PAaBHOMEPHOM paCIpECIICHUH,
OpPUEHTHUPOBAHUE MAaKPOIKOHOMHUYECKOI'O PETyJIMPOBAHUSA HAa (PUHAHCOBBI MOHUTOPHHT.
Kak u B npyrux crpaHax, oco00 MOCTpaJaBIIMMU CEKTOpamMH 3KOHOMUKHM Kazaxcrtana B
pe3ynbraTte (PMHAHCOBOIO KpHU3HUCa SBJSIOTCS CTPOUTENBCTBO W PBIHOK TEPBUYHON
HEJBIKUMOCTH. B 3TOM CBSI3U posib GAaHKOBCKOTO CEKTOpa B YCJOBHSX KpU3HMCAa UMEET
IIEPBOCTEIICHHOE 3HA4Y€HWe, B TOM 4YHCIE I CTPOUTENBbHOM uHAycTpuu. [ns
IIPEONOJIEHNS HENOBEPUS NOTECHIUAIBHBIX ITOKYIAaTeJIed NEPBUYHOM HEIBHKUMOCTH K
3aCTPOUIIMKAM M AKTHBHU3ALMU PBIHKA HEIBM)KMMOCTH MOXXHO IIPUMEHHUTH MHCTPYMEHT
«JIETIO3UTHOI0» CTPOUTENBCTBA. [lOKynarens CTpOsIIErocs Xuiabs BHOCHT JEHBIM Ha
Jeno3uT B 0aHKE BTOPOrO YPOBHs, B CBOI ouepeab OaHK (PUHAHCHUPYET CTPOMUTENIHCTBO
Kuibs. [Ipu 3TOM Mokymnareiab HEABUKUMOCTH HE TOJbKO MUHUMHU3UPYET CBOU PUCKU (3a
UCKJIFOUEHUEM [I€BAJIbBALIMM HAIIMOHAJILHOM BaJIOThl), HO W IOJy4aeT JEMO3UTHbIE
npoueHTsl npuOblu. TakuM oOpa3oM, MakpodKOHOMHUeckas mosuTuka Kaszaxcrana
JI0JDKHA ObITh HAIlpaBJIEHA Ha MOBBIIIEHUE YBEPEHHOCTH UIPOKOB (PMHAHCOBOI'O PhIHKA, &
TakXe Ha OJOKMpPOBAHUE CIaJa B PEaJIbHOM SKOHOMMKE B COOTBETCTBUH C SKOHOMHUYECKON
cnetu@ukoit crpanbl. CTpaHbl ¢ OOJIBIIUM MMOTEHIIMAIOM MOTYT UMETh JOMOJHUTEIBHOE
IOPOCTPAHCTBO JUII MAaHEBPOB B MOHETApHOM U  (PUCKAIbHOM CTHUMYJIUPOBAHUU
OKOHOMMKH, B TOM uyucie u Kazaxcran. Tak B 3TOM rofy HEKOTOpBIE Pa3BUBAIOIIUECS
PBIHKM CTpaH MNPEANpPHUHSUIA IIard IO CTUMYJIMPOBAHMIO SKOHOMHUYECKON AKTUBHOCTH
IOCPEJICTBOM pacUIMpEHHs] MOHETapHOW M (QuckanbHOM nonuTuku. Kaszaxcrany
HE00X0auMO (hopcupoBaTh pa3BUTHE SKCIOPTA, MPOBECTH TPAHCPOPMAIUIO COIMATBHBIX
IpOorpaMM TMOJAEPKKMA HACEJEHHUs, CHIKATh BIMSHUAE BHEIIHUX KOPIIOPATUBHBIX
3aMMCTBOBAaHUM, IMOBBIIIATh YBEPEHHOCTh HUIPOKOB (PUHAHCOBOTO pPBIHKA, PACIIMPATH
MOHETapHOE U (PUCKAIbHOE CTUMYJIMPOBAHUE SKOHOMUKH, HAIIPABUTh YCUJIUS Ha PEIlICHUE
COLIMANIBHBIX TMpo0JeM u OopoThecs ¢ Oe3paboTuueil. OCHOBHBIMU aHTUKPU3HCHBIMU
MEpaMH{ B COOTBETCTBUHU C IUIAHOM JEHCTBUI MO CTaOMIM3aLMM SKOHOMHMKHU JOJKHBI
CTaTh: MOAJEPKKA MaKpPOIKOHOMMUYECKON CTAaOMJIBHOCTH, CTaOmMiau3anusi (PUHAHCOBOTO
CEKTOpa, AKTUBHAs WHIyCTpUANIM3alMs, pPEIIeHHe NpoOJieM Ha pBhIHKE HEJBUKUMOCTH,
HOJIZIEpKKa Majioro M CpeaHero OusHeca, peanu3anus rnporpamMmbl 30 KOpHOpaTHUBHBIX
JUJIEPOB, peanu3alsi HWHHOBALIMOHHBIX MpoekToB, pa3sutue AlIK, oGecneuenue
3aHATOCTH YSI3BUMBIX CJIIOEB HACEJICHUS.

3.1. AuTukpusucHas nporpamma Kazaxcrana.

Tpu munnuapoa 00a1apo8 HA NOOOEPHCKY DPLIHKA HEOBUNCUMOCHU, NO OOHOMY
MULIUAPOY MANOMY U CpeoHemy OusHecy, CelbCKOXO3AUCBEHHOMY KOMNIEKCY U
UHHOBAYUOHHO-UHOYCMPUATILHOMY CEKMOPY, OOUH MULIUAPO OauKam u ewje mpu

23



MULIUAPOA OO0JIAPO8 Ol KPpeOUmosaHus 5KOHOMUKU U OusHeca. TakOBBI OCHOBHBIC
napaMeTpbl aHTUKpU3HCHOW mporpammbl Kazaxcrana. Mx ceromns ormacwin Hypcynran
Hazap6aes. Ilpe3unent nposen B "Ak Opae" nepoe 3acenanue CoBeTa HAIIMOHAIBHBIX
UHBECTOPOB. [7aBa rocymapctBa 0OCyIuMa ¢ KpYHNHEHIIMMHU MPEACTaBUTEISIMU
OTEUECTBEHHOI0 OHW3HEca IJIaH NPEOJOJICHUsS IMOCIEeACTBUI MHPOBOro (hDMHAHCOBOIO
kpuzuca. CeroiHs IITOPMUT BeCh MUpP. B cambix, kKa3ajioch Obl, OOraThlX rocyaapcrBax
TepnAT OencTBUE KpYyNHEWIe (PUHAHCOBBIE UM MPOMBILIUIEHHbIE TMTAHThI, COTHU ThICAY
YeJIOBEK OCTAJIMCh 0e3 paboThl, COKpallleHus mpojopkatoTcs. Kazaxcrany no-npexHemy
yZlaeTcsi OCTaBaThCs HA IJIaBy. XOTS IO Halled peciyOJiMKe mepBas BOJHA I100albHOIO
Kpu3uca yjapuia emie B npouuioM rogy. Ceiiuac MupoBasi 5)KOHOMHKa pa3OylieBajach
ellle CUJIbHEE, U TOCYJapCTBO BBIHYK/IEHO YCHJIMBATh CBOIO POJIb B CTAOMIIM3AIIMM PHIHKA.
B oxtsa6pe Hypcynran Hazap6aeB o0bsBui, uro Kazaxcrad BBIIEIUT Ha MOIICPKKY
CBOEH DKOHOMMKHM JecsaTh MWIIMapAoB noymapoB. Cerogus I[IpesmpeHT yxe B meransax
pacnucan, Kyda OyJeT HampaBlieHa 3Ta BHyLIUTENIbHass cymma. [lepBblii MyHKT -
obecneuenue ctabunbHOCTH (uHAHCOBOTrO cekropa. Hypcynran Hasap6aes, IIpesument
PecnyOonuku Ka3zaxcran: - Tpu ocHoBHBIE Mephl. [lepBoe - 3T0 rapaHTUpOBAHKME BKJIA/JI0B
HaceleHusT J0 5 MWUIMOHOB TeHre. Takum oOpa3om, Mbl oxBaTuiau 99% Hammx
BKJIATUMKOB. BTopas Mepa - [ONOJHUTEIbHAs KaOUTAIM3alUsl  KpPyHMHEHIIMX
OTEYECTBEHHBIX OAHKOB. MBI CErojiHs IOCTUIVIM HPUHLHUIIMAIBHOIO corjacusi, U (QoHJ
"Campyk-Ka3piHa" mpeacTaBUT AOMOJHUTEIBHBIM KalUTal YEThIPEM KPYNHEHIIUM
6ankam. ['ocynapcTBo nokynaer y HuUX 25% IpocCThIX akiuii 3a 1 Mumuap 1011apoB.
Eme Tpu Muwuinapaa aMepuKaHCKUX JOJUIapoB OyAyT Mpe/cTaBiIeHbl OaHKaM depes
Apyrue HMHCTPYMEHTHI i (PUHAHCUPOBAHMS JIKOHOMUKHM M Ou3Heca. XO4yy YETKO
OpeaynpeanTb, yTo OaHKaM, KaK Mbl YK€ TOBOPUJIU, MPUIETCS B3ATh YacTh yOBITKOB Ha
cebs. B xopomre BpemeHa xopoio 3apadotanu. B Tspkenoe i cTpaHbl BpeMsi Mbl BCe
JOJDKHBI 3TO OpeMsi HecTu BMecTe. TpeThsi Mepa - mojaepkka 0aHKOBCKOM CHUCTEMBI 3a
cdeT paboTsl (OHMIA CTPECCOBBIX akTUBOB. [1o Moemy mopydenuto Goua yxe co3nad. Ero
3a/1aya 3aKJIKYaeTcsl B TOM, 4TOObI OCBOOOJUTH OAHKU OT MPOOJIIEMHBIX KPEAUTOB, IOMOYb
UM OYMCTUTH CBOM Oamanc. Bce 53T Mepbl JOMKHBI O0ECHEUYUTh YKPEIJICHUE
(MHAHCOBOTO COCTOSIHMSI HamuxX OaHKOB M (pMHAHCOBOW cHCTeMbl B 1enoM. ['paxkaane
Hallel CTpaHbl, NPEANPUHUMATENIM M MHBECTOPHI JIOJDKHBI OBITh YBEPEHBI, YTO
OaHkoBckas cucreMa Kazaxctana OyJaeT HOpPMalbHO palOoTaTh, BBINOJIHATH CBOU
00s13aTenbCTBA IO MEPE BO3MOXKHOCTU U HeoOxoaumocTu. C apyroi CTOPOHBI, aKIIMOHEPHI
0AaHKOB TaK)Ke JIOJDKHBI IPOJOJDKATh BKJIAAbIBATh JEHBIU B YKPEIUIEHUE CBOUX OaHKOB.
Wnu OyayT mpojojpKaTh peanu30BbIBaTh AKTHUBBI, KOTOPBIE Y HUX €CTb, WJIM JApYyTue
HakoruieHusi. Tonbko Torma OyayT paboTaTh BCe HAIlM MEPhI, €CH OyneT BCTPEYHOE
IBWKEHHE, U Mbl OyJeM BMecTe cTaparbcs caenaTh 3To. [Ipu 3ToM Xody cKa3arh:
CpEICTBa, KOTOPbIE MbI BKJIaJbIBa€M B OAHKOBCKYIO CHUCTEMY, 3TO HE IOJApOK OaHKaM.
Bce oHu 10 TeHre Bo3BpaTHbIE cpejncTBa. YTOOBI HaceIeHUE 3HAJNO, HE CIEKYJIHPOBAJIO
BOKPYT 3TOr0, W Bce OaHKUpPHI 3HaiIM. Kak M3BeCTHO, 3TO OIOJKETHBIEC NEHBI'H, TO €CTh
HapOJHbIE, OHM OYAYyT BO3BpAIIEHBI T'OCYJAPCTBY C MPUOBLIBIO, KaK TOJBKO CHTYaIUs
crabunusupyercs. Bee Bbaensemble n3 HanumonanbHoro (onga cpenctsa ajis OaHKOB
JOJIKHBI MCIIOJIB30BAThCSI CTPOTO MO Ha3HAYEHUI0. Mbl HE OMYCTHM, YTOObI ATH JAEHbIU
OBLIIM KCIIOJIB30BAHbI B KAKUX-TO APYIMX MHTEPECaxX aKIMOHEPOB U BJa/EJIblIeB OaHKOB, a
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HaIpaBIUIUCh TyJa, KyJa MPaBUTEIbCTBO CKaxkeT. M3 uucina mpaBOOXpaHUTENIbHBIX
KOHTPOJIMPYIOIINX OPraHOB Mbl CO3/IaJIUM CIHCHHAIbHYIO TPYNIy OTCICKUBAHUS U
BbIsiBNeHUsA. [loaTomy s Bac mpeaynpeawn. 3a 3TUM OyAeM CMOTpPETh OYE€Hb CTPOrO.
Oco6oe Buumanue Ilpesunent ynenun neHcuoHHbIM (ongam. Hypcynran HaszapOaes
pa3Besl CIIyXd O TOM, YTO HAKOIUIEHUS HACEJIEHUs MOrYyT nocrpaaarb. OOmuid oobem
NIEHCUOHHBIX aKTUBOB Ka3aXCTAHLEB Y>K€ COCTaBJsA€T | TPUIUIMOH TPUCTA MHILIMAPIOB
tenre. Hypcynran Hazap0Oaes, [Ipesunent Pecny6nuku Kazaxcran: - [lagenue croumoctu
IEHHBIX OyMmar, KOHEUYHO, OTPULIATEIBHO CKA3aJIOCh HA IOXOJHOCTHU MEHCUOHHBIX (POHJIOB,
HO BKJIQJUUKHU W 31€Ch HE JIOJKHBI BOJHOBAThCA. ['0CYy1apcTBO MO 3aKOHY FapaHTUPYET
MOJIHBIN 00bEM HAKOIUJICHUH, a TaKKe KOMIICHCUPYET BIUsHUE UHPIAUU. BTOpOil myHKT
AHTUKPU3UCHOTO IUIaHA - MOJJEPKKA pPBhIHKA HEABXKUMOCTH. OH, Kak OTMETHI
[Ipe3unenT, ctan HacToSIKMM "KITyOKoM" mpobiieM, BOKPYT KOTOPOTO CKOHIICHTPUPOBAHBI
MHTEpEChl U 0AHKOB, U CTPOUTEIBHBIX KOMITAHUM, U TIpexkae Bcero Hacenenus. Hypcynran
Hazapb6aes, Ilpesunent Pecy6nuku Kazaxcran: - [losToMmy s mopydaro mpaBUTEIbCTBY B
paMKax MpOrpaMMbl CTAOWIU3AIMK BBIACIUTH A0 3 MWUIAAPAOB JOJJIApOB Ha PEIICHUE
npoOieM SKHIIMIIHOTO CTPOUTENBCTBA M MIIOTEYHOrO KpeAauToBaHWs. B memom Hamo
o0ecreyuTh HaceJleHUe JTOCTYMHOW MIOTEKOW M LIeHaMH Ha kujbe. OmsTh XO04uy BHECTHU
SICHOCTh, UYTO U CTPOUTEJIbHBIM KOMIIAHHMSM TPUIETCS B3ATh Ha ce0sl 4acTh YOBITKOB,
[IEHbI, KOHEYHO, OYyT HE T€, KOTOPhIE XOTeNX Obl Bbl MOJYUYUTh. TpeThs cepa, KoTopas
MOJIYYHUT JOTOJHUTENBHYIO MOJJAEPKKY OT TOCYyAapCTBa - Mallblil U cpenanuit 6uznec. B
HEM celyac TPYASTCS MOYTH JIBa MWIUIMOHA Ka3aXCTaHIIEB, a BCEro OT AECATEIbHOCTU
npeanpuHuMaTeeil 3aBUCHT OJaronoydyue Kak MHUHUMYM CEMH MUUIMOHOB HAaIIMX
rpaxnan. Hypcynran Hazap6aes, Ilpesument PecnyOnmuku Kazaxcran: - S mopyuato
[IPaBUTEIIbCTBY MOAJAECPKATh JAHHBI CETMEHT YKOHOMUKHU M BBIJEIUTh HA 3TO HE MeHee 1
mumapaa nomtapoB. ®ouny "Campyk-KazpiHa" HyKHO TMpuUBIIEYb CpEIACTBA U3
JOTIOJIHUTENIbHBIX UCTOYHUKOB JIsi (PMHAHCUPOBAHUS U MOJJICPKKU MaJOro U CPEIHEro
Ou3Heca, IpU 3TOM JOJDKHA ObITh OOecrnedeHa JOCTyIHas IpPOLEHTHAas cTaBKa. Bo-
BTOPBIX, MAJIbI U CPEHUN OM3HEC HYKHO MOJJEPKATh Yepe3 MEXaHU3M 3aKyIOK y HUX
TOBapoOB, padOT U yCIIyr. DTO KacaeTcs BCEX TOCYAapCTBEHHBIX OPraHOB U HAIIMOHAJIbHBIX
KoMIaHui. J[Ba AHSA Has3azd s MOANMCAN 3aKOH O TOC3aKYIKax, KOTOPBIM IO3BOJIAET 3TO
caenathb. ['ocyapcTBo He 000MIE€T CTOPOHOM U arpONpPOMBINLIEHHbIA KoMITIeKC. Ceroaus
Kazaxcran mno-npexHeMy HMIIOPTUPYET MSICHYIO M MOJIOYHYIO NPOIYKIHIO. XOTS Y
CTpaHbl €CTh BCE BO3MOXXHOCTU ISl MOJHOTO MPOJIOBOJIBCTBEHHOTO CaMO OOECIeUeHHUs .
Hypcynran Hazap6aes, Ilpesunment Pecnyomuxku Kazaxcran: - IIpaBuTenscTBYy Ha
pPa3BUTHE arpoOIPOMBIILICHHOTO KOMIUIEKCA HalpaBUTh 1 muiunapa noinapos. [Ipu satom
B TpexisieTHeM Oropkere Ha 2011-2015 roxpl coxpansieTcs nmporpaMma Tpu Musutrapaa. To
€CTh KaXbli ToJl 110 0JlHOMY MuJuinapay. [lonyuaercs, 3a Tpu roja 4yeTbipe MULIMAP/IA.
MBI 3TOr0 HUKOT1a HE JeNalH.

JleHbru JOJIKHBI OBITH JTOCTYMHBI IMIUPOKOMY KPYTY MPEANPUHUMATEIICH U CEIbX03
ToBaponpousBoautTenen. Ildras W 3aKIlOYMTENBHAsT YacTh NPE3UICHTCKOTO IIIAaHA
MOCBAIIEHA WHHOBAIMOHHBIM, WHAYCTPUAIBHBIM W HUHOPACTPYKTYPHBIM MPOEKTaM
Kazaxcrana. Hypcynran HazapOaes, Ilpesument Pecnybmuku Kazaxcran: - Ha
IuBepCU(UKAIMI0 HAlIel 3KOHOMHMKM OYJET BBIAEJIEHO OJWH MWUIMAPJ I0JJIapOB Ha
OpophIBHBIE MPoeKThl. Oco00 BakHBIA BoMpoc - MH(PpacTpykTypa. B mepuon OypHoro
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pOCTa SKOHOMHKA yIepJiachk B orpaHudeHus no uHppactpykrype. [loatomy y Hac ceifuac
€CTh BO3MOKHOCTh BOCIIOJIH30BAThCSI M TOJITOTOBUTH BCE HEOOXOIMMOE /TSl JaIbHEHIIIETO
pocta. U mocneanee. ['maBHoe celiuac - mpoiTH 0€3 CUIIBLHBIX MOTEPh CIOKHEUIIINM dTal B
Halieu ®u3Hu. [ 3TOro Bce JOJKHBI OY€Hb IParMaTuyHO MOpadoTaTh U KaXIAblid TEHIe
pacxo/IOB HaMpaBIATh TyHa, KyJa HYXHO. BceM HE0O0X0IuMO BOUTH B JKECTKHUM PEKUM
SKOHOMHH. S X04y CKa3aThb OTKPOBEHHO BaM W HAILIEMY HACEJICHUIO: JCHCTBUTEIIBHO MbI
NONaIN B CIOKHEUIIUK IEPUOJ HE TOJIBKO Mbl, BeCb MHUp. Eciiu cpaBHUTh ¢ AMEpPUKOW U
EBpormoii, HaBepHOE, Mbl B JIyYIIMX YCJIOBUSX, 4eM OHHU. M1 BMecTe cO BCEM MUPOM MbI
NepeXuBaeM 3TU TpyAHOcTH. [loka MBI HE BHUIMM, KOrJa KOHYUTCA Kpuszuc. OnHu
TOBOPSIT, YTO 3TO 3aKOHUYMTCS, KAK M HA4YaJl0Ch, APYrue rOBOPAT, YTO I'OJA-TIOITOpPA HAAO
BBIXO/IUTh. TpPETbU rOBOPSAT, UTO BBIXOJ TOXKE OyAeT cioKHbIM. HUKTO TOUHO HE MOXKeT
CKa3aTh, HU OJIMH BEJIMKUU DKCHEPT, HU OJIMH BEIUKUN yUYEHBIM-OKOHOMUCT. [loaToMy, He
yImoBasg Ha MPOTHO3bI, MBIl JOJKHBI C BaMH pabotarh. I X0ody 0OpaTHTBCS KO BCEM
OTEUYECTBEHHBIM HWHBECTOpaM UM HaceneHnto. (Celdyac MMEHHO TO BpeMs, Koraa
HEOOXOIMMO BCEM OOBEIUHUTHCS, COO0OIa pemaTh MHPOOJEeMBl, pemarh MPOOIEMbI
CTpaHbl, 0AHKOBCKOT'O0 CEKTOpa U HAIIUX TpaxaaH. Hajo nmpaBuiabHO BOCHPUHSTH CTOSILINE
BBI30BbI, IPUJIOKHUTH BCE YCHIIUS, YTOOBI COXPAHUTh pabOYMe MecTa, HE CUJIbHO YILIEMUTh
HalIUX JII0AeH 1o 3apriare. IMEHHO B ATOM JTOJKEH 3aKJIFOYAThCS HAlll OCHOBHOM BKJIAJ
B IIpeooJieHne kpusnuca. Kpuszuc He BeyeH. 3a HUM CTOMT POCT SKOHOMHKHU. KuTalibl
TOBOPSIT: KOT/a IyeT CUJIbHBINA BETEp, HY>KHO CTPOUTH HE CTEHBI, @ BETPSHbBIE MEJIbHULIBL.
Berep nyer ceronHs, HO CTeHbI HaIlIM Kpenkue. HecMoTpst Ha BCIO CIIOKHOCTh BO3HUKILIHNX
npobisieM, Kazaxcrany onu mo-ruieuy, 3aBepui [lpe3uaent. 3a rojsl OypHOro pa3BUTHUS
Mbl HaKONWIM JIOCTATOYHO PECYpCOB, YTOOBI YCIEUIHO MEPEeXUTh MHUPOBOMH
skoHOMHUYeckuid mTopM. buznecmensl ¢ Ilpesmnentom commpapubel. A3zar Ilepyares,
IIpencenarens npasnenuss HOII "Arameken": - Te 3amaun, kotopele noctaBui [Ipe3uieHt
JUIA Hall SKOHOMHKH, Ty HOJICPKKY, KOTOpas MO €ro MOPYyYEHHUI0 OyIeT BBIAETSATHCS
CEroJHsl MPaBUTEIBCTBOM, B COBOKYIHOCTH CO3JA€T HAASKHYIO MIaTdopmy, I TOrO
4TOOBI 3TOT MEPUOJ KpU3HCa MEPEkKUTh C MEHBIINMH W3JepkKKaMmH. ['J1aBa rocyaapcrsa
OJIHO3HAYHO 3asBWJ, YTO Ja, OyAyT MOTEpH, U HaA0 OaHKaM W OU3HECY MOHSTh, YTO
noTephb B 3TOM cuTyauuu He u30exaTb. Hago K HUM OBITh TOTOBBIM C OJHOW CTOPOHBI, C
JIPYroi - UCIOJIb30BaTh ATOT MNEPUOJ, YTOOBI IEPECTPOUTH FIKOHOMUKY, MOAEPHU3UPOBATH
U Ha dTare 3aBepIICHMs KpU3Kca BHIUTH yke ¢ 0a30H, KoTopas Obl oOecrnieunsia ObICTPBINA U
OypHublii poct. Bnagumup JIBopeuxuii, mnpenceaarens pecnyoOiaukanckoro Coro3a
IPOMBIIIJIECHHUKOB BTOPUYHOW MeTaurypruu: - OH Jajn 4eTKO MOHSTh, YTO KpPHU3HUC
poxkaaer noodenutened. ITUMU NOOEAUTENSIMU MOTYT CTaTh M OTHENbHbIE KOMIIAHWH,
STUMH MOOETUTENIMU JIOJDKHO CTaTh Halle rocyJapCTBO B IIEJIOM U TaKOM MOTEHIMAl,
0€e3yCI0BHO, €CTh. MBI YK€ JaJIeKO HE TO, YTO HAYMHAIIU PHIHOYHBIE TPEOOpa30BaHUs, MbI
MHOTOMY HAay4WJIMCh, Y Hac OOJIbLIOW TMOTEHIMAJ, HE MPOCTO CHIPHEBOW IMOTEHIIHAI,
KaJpoBbIil - y Hac mnpodeccuOHAIbHbIE MEHEIKEpPhl, CHJIBHO pa3BuTas (hUHaHCOBAs
cuctemMa. Ha oOCHOBE MNpPE3UACHTCKOrO IIJJaHA IPABUTEIBCTBO JOJDKHO pa3padoTarh
AHTUKpU3HCHYIO mnporpamMMmy Kasaxcrana. Temepp B Hell OyayT Y4YT€HO U MHEHUE
Ou3HecMeHoB, a 3aceaanus CoBera HallMOHaNbHBIX MHBecTOpoB Hypcyntan Ha3zapOaes
IPEAIOKNI TPOBOJIUTH HA PETYISIPHOM OCHOBE.
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Axkopna mnox mnpexacenarensctBoM Hypcynrana HazapbaeBa mnpounuio mjieHapHOe
3aceqanne CoBeTa HallMOHATBHBIX HHBECTOPOB Mpu [Ipesunente Pecnybnuku Kazaxcran.
OtkpeiBast 3acenanue ['nmaBa rocyaapctBa oTmeTwid, yTo COBET NPOXOIUT 6 YCI08USX
ocmpetiuieco MUpo8020 dIKoHoMuYecko2o kpusuca. 11oaToMy HecllydailHa U TeMa BCTpeuu
- "B3aumojieiicTBue rocyapcTBa U Ou3HEca B peajau3aliu CTAOMIM3aIMOHHBIX MEp IO
npeonosieHuo  kpuszuca'. BwictynuBmme Ilpencemarens CoBera  "Acconumanus
¢bunancuctoB Kazaxcrana" C.Axanos, IIpencenarenb coBeTra JUPEKTOPOB - MPE3UIACHT
TOO "Kopnopauusi KazaxMeic" B.Kum, Ilpencemarens coBera naupexkropoB AO
"Oxcumbank Kazaxcrana" A.KneGanoB, Ilpencemarens coBera aupektopoB AO
"Kazkommepnioank" H.Cyxan6epaun, [Ipencenarens cosera nupexkropoB AO "Haponubrit
bank Kazaxcrana" A.llaBnoB, apyrue uneHbl CoBeTa HalMOHAJIbHBIX MHBECTOPOB U
NPUTJANICHHBIC TOACIUIUCh, CBOMMHU MPEUIOKEHUSIMU IO CTa0mimmM3anuu (HUHAHCOBOU
CUTYALlMH, Pa3BUTHIO MAJIOrO M CPEJHEro OM3Heca, MOJAEPIKKE CTPOUTEIBHOIO CEKTOpa
skoHoMuKH Ka3zaxcrana. Ilpe3upeHT BbIpasuil  yJIOBJIETBOPEHHE  COCTOSIBILIMMCS
pa3roBOpoM M 3asBHJI O HEOOXOJUMOCTH MPOBOAUTH 3acedaHusi CoBeTa HalMOHAIbHBIX
MHBECTOPOB Ha IIOCTOSAHHOW OCHOBE. B CBOEM BBICTYIIIEHHHM Mepel Yy4YaCTHHUKAMU
3acenanust H.A.Hazap0aeB 3asBuJI, 4TO BOIPOC O MEpax MPOTUBOAECHCTBUSA HETaTUBHOMY
BJIMSHUIO MHPOBOTO KpPU3HMCA HAXOAMUTCS MO €ro JIMYHBIM KOHTPOJEM. 3a MpOUIeAInn
roJl TOCYJIJapCTBO BBIACIMIIO Ha CTAOMIM3AIMIO DKOHOMHUKHU CTPaHBI CBBIIIE 4 MIJLTUAP/IOB
JOJUTapOB. ODTH CPEACTBA CErOJHS MMEIOT KOHKPETHYIO OTJayy B BHJE peald3aluu
MHOXXECTBa IPOEKTOB, COXpaHEHUs pabouux MecT. JOHaKOo 6mopas B0JHA MUPOBO2O
Kpusuca, 6vi36asuids naoexue yeH Ha OCHOBHble dKCnopmHuvle mosapvl Kazaxcmana -
Hemb, Memalinvl U 3epHo, ycyeyouna nonodicenue. Iloomomy 6 oxmsabpe Ilpezudenm
nopyuun Ilpasumenvcmsy paspabomamu Illpocpavmy no cmabunuzayuu 3KOHOMUKU U
¢unancosozo cexmopa. Jna smoeco no nopyuenuro Inasel 2ocydapcmea  u3
Hayuonanvnozo ¢gonoa evideneno 10 mapod. oonnapos, umo cocmaeénsem oxono 10%
obuezo obvema BBII skonomuxu cmpanel. I'naBa rocynapcTBa oOpaTiil BHUMaHHE HA TO,
gyto ¢opmupyemas [IpaBurenscTBoM crabunusanuonHas [Iporpamma goimkHA OBITH
B3BELIEHHO MPOCUYUTAHA C YUYETOM BCEX BO3MOXKHBIX pUCKOB. OH OTMETUIT HEOOXOAUMOCTD
B CO3/IaBILIMXCS YCJIOBUAX CKOHLIEHTPUPOBATHCS HA MSATH CIEAYIOIIMX HAIpaBICHUSX: -
crabuin3anuu (PUHAHCOBOI'O CEKTOPa; - PELIEHUU MPOoOJeM Ha PhIHKE HEIBMXKHUMOCTH; -
NOJJIEP)KKE MaJIOr0 M CpeAHero Ou3Heca; - CTUMYJIUMPOBAHHM arpONpPOMBIIUIEHHOTO
KOMIUJIEKCA; - peaju3allid WHIYyCTPUATbHBIX W HHPPACTPYKTYpPHBIX MNPOEKTOB. [ aBa
rocyzapcTBa Aaji noJpoOHbIe MOPYUYEHUS 10 peau3aluy KaKI0oro U3 dTUX HAIPaBJICHH.
Ha mnonnmepxky KpynmHbIX OaHKOB CTpaHbl BBIIEISETCS 4 MWUIMApAa OJUIAPOB.
lN'ocynapcTBo Takke BblaenseT | MuILIMap/ A0UIapOB HA MOAAECPIKKY MAJIOrO U CPEAHETO
Oousneca, | mMwuIMapa - Ha pa3BUTHE arpONPOMBINUIEHHOTO CEKTOpa, | Mumapia Ha
OCYIIECTBJICHUE MPOPHIBHBIX UH(PPACTPYKTYPHBIX MPOCKTOB U 3 MUJUIMAP/A JTOJUIAPOB HA
pelieHrne MpooJieM >KUIUIIHOTO CTPOMTENhCTBA M HMIIOTEUHOTO KpeauToBaHus. [aBa
rocyJapcTBa OTMETHIL, YTO IJIABHOE ceilyac - 0€3 MoTepb MPOUTH CIIOXKHEHmMi stan. s
ATOTO BCE JOJKHBI OYEHb PALIMOHAIBHO, TPArMaTUYHO U C YYETOM OOCTAHOBKHU BHEJPUTH
PEXKUM KECTKOM 3KOHOMHH cpenactB. lIpaBuTenbcTBa 3TO KacaeTcsi B 4acTH OIOJKETa,
HAllUOHAJIbHBbIE KOMIIAHUU - B YaCTU COKPAILCHUS HEMPUOPUTETHBIX U HEIP(HEKTUBHBIX
pacxonoB. Ilpesmpent nopyuun IIpaButensctBy m @onny "Campyk-KassiHa" Bectn
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MIOCTOSIHHBI KOHTPOJIb HaJ ()MHAHCOBBIMH TOTOKAMHU HAIMOHAIBHBIX KOMIIAHUU U
eXeMecayHo WH(POPMHUPOBATH €ro IO 3TOMYy Bompocy. 3aBepuias 3acenanue Cosera,
Hypcynran Ha3zapOaeB oOpaTuicst kK oTeuecTBEHHBbIM MHBecTOpaM. - Ceiluac MIMEHHO TO
BpeMsi, Korja HeoOXOauMO OOBEIUHUTHCS M COO00Ila pemarh Bce MPoOJIeMbl Halen
cTpaHbl U ee rpaxaad. Hajgo mpaBWIBHO BOCHPUHSATH CTOSIIIUE TEpes dKOHOMHUKOWU U
0OIIIECTBOM BBI30BBI, MPUJIOKUTh BCE YCUIIUS UIsI COXPAHEHHS pabO4YnX MECT U JOXOJI0B
rpaxaadH. MiMeHHO B 3TOM [OJKEH 3aKiouaThbCs Balll OCHOBHOM BKJIaJg B paboTy MO
npeojoyieHnto kpusuca. Kpusuc He BedeH, W 3a HUM Oyner poct. Pacrepsars To, yTo
HAKOIUUICHO 3a MHOTHE TOJIbl IIEHOW OrPOMHBIX YCWJIMM, Mbl HE UMEEM IIpaBa, - CKazall
[Ipesunment. Kazaxcrtan pacrmosiaraeT 3HAYUTEIBHBIM O0BEMOM  MEXIYHAPOIHBIX
pE3EpBOB, KOTOPBIX JOCTATOYHO MJIS IMPEOJOJICHUS MOCIEACTBUA MHUPOBOIO KpHU3HCA.
Kpome moco, y cmpanvl Huzkuii 2ocyoapcmeenHulii 0012, HU3Kutl oedpuyum 010xcema Ha
yposne 2,1% om BBIl mexkyweeo 2o0a. Omo oOaem Ka3axCmMaHCKOU 3KOHOMUKE
Heobxooumbslil 3anac npounocmu. Co credyioweeo 2ooa 6 Kazaxcmamne esooumcs 6
Oeticmsue nosvii Hanoeoswiti Kodexc, komopwlii cywecmeenHno CHU3UM HA2PY3KY HA
Hecvlpbesol cekmop. Kopnopamusnwiii nanoe 6yoem nosmanto ymenvuten ¢ 20% oo 15%,
cmasxa H/[C cocmasum 12%. Byoym yeenuuenvl cpoxu nepenoca yovimkos ¢ 3 0o 10
siem. dmu mepwvl 8blc800005M 011 OU3HeCa CYWeCmeeHHY cymMmy npumepro 6 500 mapo.
meHee, KOMopyo HA00 3P HeKmusHo UCnoIb3068aMb.

3.2. 10 coBeTOB MO MPEOAOJIEHUIO KPU3HUCA

CornacHo MPOrHO3aM BEAYIIUX SKOHOMHUCTOB - MpoOjeMa MHUPOBOrO Kpu3HCa B
OnKaiiiee BpeMsi OCTAaHETCSI BEChbMa aKTyalIbHOM.

[TosTOMy BCe ycuius CHEUHAIUCTOB B ATOM 00JacTH HampaBJEHbI HAa pa3pabOTKy
ONTUMAJILHOW CTPATETUU JIUYHOTO (PMHAHCOBOTO MEHEIP)KMEHTA B MEPUO]T SKOHOMUYECKUX
HNOTPSICEHUMN.

Ecau cymmupoBath BCE€ COBEThI, TO OCHOBHBIE PEKOMEHJAIUM CBOASTCA K
CIEAYIOLIEMY:

1. Cokparute pacxojpl Ha HE MEPBOOYEPEAHBIC TOBAPHI. 3aBEAUTE TETpaab, Kyaa
HeoOXonuMO OyJeT 3amuchiBaTh BCE MOKYNKHM BMECTE C LIEHOH. 3aTeM BBIYEPKHHUTE W3
CIIUCKA TOBaphl, 0€3 KOTOPHIX BbI BrojiHE MOKETe OOOUTHCH.

2. OtknanpiBaiite 10% cBoMX J0XO0J0B Ha “‘depHbIN JeHB . Pa3yMHBIM pelieHnemM
OyneTr BHOCUTH B CBOM “DoHI’ HEMpeIBHICHHBIE AOXOMAbI (MOJAPKU, MPEMHUU U Jp.).
Opnnako, He 3a0bIBaiiTe TPATUTh YaCTh JICHET HAa PA3BICUYCHHUS - OTJIIMYHOE CPEICTBO
OOpBOBI CO CTPECCOM.

3. Ortkaxurech OT YCIOyr, KOTOPBIMH pEIKO Tolib3yeTrech. Hampumep,
MPOAHATIM3UPYUTE UCIIOIb3YEMbIN TapU(PHBIN IJIaH ONepaToOpa COTOBOU CBSI3U.

4. IlpiTaiiTech He 3ane3aTh B JIOJTU. 3aHUMAaNTE JEHbIM TOJBKO B Cilyuyae KpailHen
HEOOXOIUMOCTH.

5. HecmoTps Ha mpoOiieMbl ¢ hrHaAHCAMHU, CTaApaUTECh KOHTPOJIUPOBATH OTUUCIICHUS
B IMEHCUOHHBIN (POH/I.

6. TparbTe NEeHBI'U MPEUMYIIECTBEHHO HA TO, YTO MOMOXET BaMm uX coxpaHuTh B
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Oynymem. Tak, Hampumep, CBOEBPEMEHHBI PEMOHT aBTOMOOWIISI TO3BOJHUT H30€XKaTh
KPYMHBIX (DMHAHCOBBIX 3aTPaT B AAJTbHEHIIIEM.

7. lIlepecmoTpuTe YyCIOBHUS CBOMX CTPaxOBOK, BO3MOXHO, BaM mosoxeHsl
onpeneneHHble CKUIKM (Oe3aBapuiiHas e3/1a, HAJMYUe MPOTUBOYTOHHOM CHUCTEMBbI WU
npouee).

8. Y6eautecs B TOM, uTO BaMu UCTIOIB3YIOTCS BCE BO3MOXKHBIE HAJIOTOBBIE BHIUETHI.
Oco0oe BHUMaHKE 00paTUTE HA KPYITHOE BO3MEIICHUE HAJIOTOB MPH 3aTpaTe Ha 00ydeHue.

9. Eciu umeeTcss HEBBIIUIAYEHHBINM KpPEIUT, UMEET CMBICI MOMPOCUTh Yy OaHKa
OoTCpouky. B mepuon orcpouku OyneT HE HYKHO BBIIUIAUYMBATh OCHOBHYIO YacTh JI0JTA,
OJIHAaKO, IPOLEHTHI M0 KPEIWUTy IUIATUTh BCE PABHO NPHUAETCS. AHAJIOIMYHO CIEAYET
IIOCTYIIATh U C UIIOTEKOMU.

10. Crapaiitech XpaHUTh CBOM (PUHAHCOBBIE COEPEKEHHS B PA3THUYHBIX BAIIOTaX,
TaK Kak BO3MOXHBI KojeOaHusi B Kypcax. IIpourpeiBasg B oaHoi Bamtore, Bel Oyzaere
BBIUTPHIBATH B JPYTOM.
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3akioueHue

[To MHEeHMIO OOJIBIIMHCTBA AHAJTUTUKOB, UCTOKU W MPUYUHBI (PMHAHCOBOTO KpH3HCa
HaXOJIATCSl BHE Ka3aXCTAHCKOM IKOHOMMKH.

Jns  npeomosnieHust cioxuBiieicss cutyanuu IIpaBurensctBom  PecnyOnmku
Kazaxcran Obl1 0100peH MakeT 3aKOHOIPOEKTOB MPU3BAHHBIX, MPEXK]IE BCEro, 3alUTUTD
0aHKM KaK BOKHEUIIIHMI 3JIEMEHT SKOHOMHUYECKOH cucTeMbl. CTabunu3aius 00CTaHOBKHU B
(hbHHAHCOBOM chepe Ooynmet CIIOCOOCTBOBATH BOCCTaHOBIICHHUIO JIOBEPHS,
MJIATEKECIIOCOOHOCTH, a 3aTeM W OXXHMBJICHHUIO HMHBECTHIIMOHHBIX  IPOIECCOB.

AHaJIUTUKUA CXOJATCS BO MHEHHUM, 4YTO HBIHEHIHUM MHUPOBOM SKOHOMHYECKHI
KpU3HC CTal camMbiM TIyOOKMM co BpemeH Benmkoit nemnpeccun. M kak Benwmkas
JETIpeccrs BhI3BaJIa OOJIBIITNE U3MEHEHUSI B MUPE MOJUTUKH M SKOHOMHUKH, TaK U TEIephb
CIeayeT TOTOBUTHCS K TOMY, YTO BHEIIHMH MHP CHUJIBHO M3MEHHTCs. Kpusuc mokasai,
HaIMpUMeEp, YTO HAJEKHOCTh pa3MEIICHUs pe3epBOB 3a rpanulei — gukuus. CucteMHbIe
pucku ecTth Besae. HanexxHo 3acTpaxoBaThCsi OT HUX MOXKHO TOJBKO OJHUM IyTEM —
co3zaBasi y ce0s CWIbHYI0 3KOHOMHUKY. [losTomy mocne crabunuzanuu (puHaHCOBOM
CUCTEMbl HYKHO JieJaTh CJCAYIONIMN Iar, HalpaBJICHHbIA Ha TOMJACPKKY U
CTUMYJIMPOBAHUE MOAEPHU3ALIUYU TPOU3BOJCTBA.

Ta crtpana, KoTtopasi ckopee, OOJbIIE M pPa3yMHEE BJIOXKHUT CPEJICTBA B CO3JIaHHUE
HOBOH 3((HEKTUBHOM TEXHOJIOTHYECKOM 0a3bl, HE TOJIBKO PaHbIIE BBIMACT U3 KPU3KCA, HO
Y TIOJIyYHUT MPEUMYILECTBA B MOCICKPU3UCHOM Mupe. KazaxcraH MOXET M J0JDKHA CTaTh
TaKOU CTpPaHOM.

[IporpaMmma BbIXOJa U3 KpU3UCAa JOJDKHA COJEPXkKAaTh: MEPOIPHUITHSA 10
YCTPaHEHUIO TPUYMH BO3HUKHOBEHHUS JKOHOMHUYECKOTO KpH3Hca: JeMorpaduuecKuii
IIPOTHO3 HACEJICHUsS, €r0 3aHATOCTh, MOTPEOHOCTH B MAaTEpHUAIIBHBIX Ojarax M yclyrax,
pasButHe o0O0mero M MNpodeCCHOHAIBHOrO O00pa30BaHMSA, HCXOAS U3  OXKHIACMBIX
U3MEHEHU B NPOMU3BOJICTBE, COBEPIIECHCTBOBAHUE CHUCTEMbI PACCEIICHUS HACEIICHUS C
1enbl0 (OPMUPOBAHUS HOBBIX TPOM3BOJCTB W 00Jiee PalMOHATBHOTO HCIIOJIH30BAHUS
PHUPOTHBIX u KIIMMaTHYECKHUX pecypcoB PecnyOnuku Kazaxcran

Ha cerogusiminuii JeHb HEOOXOAMMO pa3BUBATh OTPaciv, OO0ECIEUUBAIOININE
CO3/IaHUE YCIOBHI JJIs1 BCECTOPOHHETO U TAPMOHUYHOT'O PA3BUTHS YETIOBEKA, MIOCKOIBKY B
HACTOSIIIMA MOMEHT BJIOKCHHMS B 4YeJOBEKa OOECHEYMBAIOT JBE TPETH MPUPOCTa
MIPOU3BOJIUTEIILHOCTH TPYJa; HEOOXOIUMO pa3BUBATh COOCTBEHHBIC CHIPhEBBIC OTpacie,
KOTOpBIE JOJDKHBI OOECIeYuBaTh BHYTPEHHUE MOTPEOHOCTH CTpPaHbBl M JKCIOPT B
pa3Mepax, TMO3BOJISIIOIIMX TOJYYUTh CpEICTBA B BHAE HOBBIX  TEXHOJIOTHM.

Jlns  pemieHHs] TOCTaBJICHHBIX TIPOOJEeM, TOMHUMO pa3pabOTKH JIOJITOCPOYHOM
porpaMMbl BBIXOJIa W3 KpHU3HCa, HEOOXOAMMO CO37aTh IKOHOMHUYECKHUH MeEXaHU3M,
peyCMaTPUBAIOIIUN aKTUBHOE MCIOJIb30BAHUE JJISI PETYJIUPOBAHUS SKOHOMUKH TaKUX
PBIHOYHBIX MHCTPYMEHTOB, KaK HAJOTHU, KPEAWUTHI, IICHBI, JEHBbIH; MPUBECTHU B CUCTEMY
3aKOHOJIATEIbHBIC aAKTHI, PETYIUPYIOIMHE HIKOHOMHYECKHE OTHONICHHWS B OOIIECTBE;
pa3paboTaTh U MPUHSTH YIPABICHUYECKUE PEIICHUS] HAa BCEX YPOBHAX, 00ECIeUnBalIOIIne
pelieHre yKa3aHHbIX Ppo0JieM; OpraHu30BaTh NEPENOATOTOBKY YIIPABICHUECKUX KaIPOB.
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